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LEJIb

[lpoaHanunanpoBaTh TPEHObI B UCCIEA0BaAHUAX BIIUSHUS

HE(WHAHCOBbLIX (PAKTOPOB Ha 3PPEKTUBHOCTb PUHAHCOBOW NMONUTUKN
KoMnaHun B TeyeHune nocnegHux 10 net
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COCTAB I'PYNM (HANPABNEHWUU AHATU3A)
HE®UHAHCOBbIX PAKTOPOB
®UHAHCOBOW NONUTUKN ®UPMBbI

CTpyKTypa cOOCTBEHHOCTU

KopnopaTneBHOe ynpaBneHne

KOHLenumsa yCTon4nmBoro pasBuTuA
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KONMMYECTBEHHbIVN AHANU3 HAYYHbIX UCCNEQOBAHUY

Konn4ecTBo 1 KBApTUMb
XYPHanoB ong aHanuaa

ba3a gaHHbIX
Hay4YHOro UUTMPOBaHNA

[lepnog aHanu3a 2009 - 2018

Konnyecteo
NpoaHann3npoBaHHbIX CTaTEN

KonnyecTtso
0TODPaHHbIX CTaTeN
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PE3YJIbTATbI AHAJIU3A TPEHOOB O HANPABJIIEHUAM
AHAJIN3A
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KONMMYECTBO NYBNUKALIUY
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nons NnysNUKALUK NO HAMPABJEHUAM
B OBLLUEM KONIMYECTBE PABOT
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KONMMYECTBO LUMTUPOBAHUM
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[0na LUTUPOBAHKUA NMYBIUKALINK O HANPABJEHWAM
B ObLWWEM KONMYECTBE LMTUPOBAHUI
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AHANMU3 UUTUPOBAHUW NO TOOAM

2009

2010
2011
2012
2013
2014
2015
2016
2017

2018

b Yepes Uepe32 UYepes3 UYepes4 YepesS UYepez 6 Yepes7 UYepez8 UYepes 9
TeKyIleM
rox rojaa rojaa roaa JIeT JIeT JIeT JIeT JIeT

roay
1564 6611 14615 | 24210 | 35867 | 48180 | 60839 | 73899 | 87417 | 103231
1666 1242 15595 | 27133 | 39740 | 52989 | 67558 | 82742 | 100120 0
1793 6911 15811 | 27269 | 40071 | 54146 | 68957 | 86460 0 0
1640 7133 16390 | 27819 | 40976 | 55193 | 72156 0 0 0
1704 7339 16478 | 28079 | 41283 | 57550 0 0 0 0
1917 7820 17557 | 29687 | 45444 0 0 0 0 0
2076 7832 17164 | 30624 0 0 0 0 0 0
2157 8443 20012 0 0 0 0 0 0 0
2276 9825 0 0 0 0 0 0 0 0
3296 0 0 0 0 0 0 0 0 0
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NPOLIEHTHOE YBENWYEHWUE KONUYECTBA
LATUPOBAHWW MO rOJAM

2009

2010
2011
2012

2013
2014
2015
2016
2017
2018
Cpennee

JHAYCHUC

5 Yepez2 Yepes3 Uepes4 UYepesS Uepes6  Uepes
FERYTHEN roaa roaa roaa JeT JeT 7 J1eT
roay
0% 323% | 834% 1448% | 2193% | 2981% | 3790% | 4625% 5489% 6500%
0% 335% | 836% 1529% | 2285% | 3081% | 3955% | 486/7/% 5910% 0%
0% 285% | 782% 1421% | 2135% | 2920% | 3746% | 4722% 0% 0%
0% 335% | 899% 1596% | 2399% | 3265% | 4300% 0% 0% 0%
0% 331% | 867% 1548% | 2323% | 3277% 0% 0% 0% 0%
0% 308% | 816% 1449% | 2271% 0% 0% 0% 0% 0%
0% 277% | 127% 1375% 0% 0% 0% 0% 0% 0%
0% 291% | 828% 0% 0% 0% 0% 0% 0% 0%
0% 332% 0% 0% 0% 0% 0% 0% 0% 0%
100% 0% 0% 0% 0% 0% 0% 0% 0% 0%
0% 323% 834% 1448% 2193% 2981% | 3790% | 4625% 5489% 6500%
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AHAJTN3A KONWYECTBA LUTUPOBAHUN C YYETOM
BPEMEHHOI'O ®AKTOPA

Ctpykrypa KopnoparusHoe

YcronuuBoe pasBuTHe
COOCTBEHHOCTH ynpaBJjiecHUe
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KONMMYECTBO LMTUPOBAHUN
C YYETOM BPEMEHHOIO ®AKTOPA
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HAUBOJIEE UUTUPYEMbIE PABOTDI

KopnopaTtuBHoe ynpaBneHue

CTpyKTypa COOCTBEHHOCTH

YcTonumBoe pasButue

Bebchuk L., Cohen A., Ferrell A., «What matters
In corporate governance», 2009

Zona, F., Gomez-Mejia, L.R., Withers, M.C., «Board
Interlocks and Firm Performance: Toward a Combined
Agency—Resource Dependence Perspective», 2018

Aguinis, H., Glavas, A., «What We Know and Don't
Know About Corporate Social Responsibility: A
Review and Research Agenda», 2012

Adams R.B., Ferreira D., «Women in the board
room and their impact on governance and
performance», 2009

Beugelsdijk, S., Kostova, T., Kunst, V.E., Spadafora,
E., van Essen, M., «Cultural Distance and Firm
Internationalization. A Meta-Analytical Review and
Theoretical Implications», 2018

El Akremi, A., Gond, J.-P., Swaen, V., De Roeck,
K., lgalens, J., «How Do Employees Perceive
Corporate  Responsibility?  Development  and
Validation of a Multidimensional Corporate
Stakeholder Responsibility Scale», 2018

Zott C., Amit R., «Business model design: An
activity system perspective», 2010

Erkens, D.H., Hung, M., Matos, P., «Corporate
governance in the 2007-2008 financial crisis: Evidence
from financial institutions worldwide», 2012

Fainshmidt, S., Judge, W.Q., »Aguilera, R.V., Smith,
A., Varieties of institutional systems: A contextual
taxonomy of understudied countries», 2018
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BbIBOJbl

YBenuyeHue ymcna
nyonukauum

MO KaXAO0MY HanpaBliEHMIo
aHanmaa

PocT goneun nyonukauun

Mo HanpaBNEHUAM
«KopnopaTtusHoe ynpaBneHue»
N «YCTONYMBOE pa3BuUTHE» B
obLem yncne nybnukaumi

Bo3pacTtaHue gonen
LUTUPOBAHUN

Mo HanpaBneHnam
«KopnopaTunBHOe ynpaBneHue» u
«YCTONYMBOE pa3BuTHE» B
00LLEM YMCIe LNTUPOBaAHWK

PacTywuu TpeHA B
KonuyecTBe LUTUPOBaHUSA

MO KaXAOMY HanpaBneHUHo
aHanm3a

2 n3 3 nyonukaumm 2018 r. no
TemaM «CTpykTypa
COOCTBEHHOCTU» U «YCTONYMBOE

pa3BuUTME» BXOAAT B

TON-3 NO KONIUYECTBY
LUTUPOBAHUN

«YCTOMYMBOE Pa3BUTHEY
ABNAeTCA Hanbonee
nepcnekTUBHbLIM
HanpaBneHneMm Ana
nccregoBaHUN

MO BCEM BbISBMEHHbIM
napameTpam




HALUWOHANEHEIM WCCNEQOBATENBCKMIA
YHUBEPCWTET

https://nnov.hse.ru/economics/stratchoice Anpec: r. HuxHuit Hosropog, yn. b. Meyepckas, 25/12
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CTpyKkTypa COOCTBEHHOCTH

Ownership structure

KopnopaTtuBHoe ynpaBneHue

Corporate financial policy

YcTonunBoe pa3sutue

Social responsible investment

Control concentration

financial policy

Corporate social responsibility

Insider control

Corporate governance

Social capital

Inside ownership

Corporate policy

Human capital and corporation

Outside ownership

Corporate managment

Sustainable development

Control rights

Board of directors

Human development

Controlling shareholders

Governance mechanisms

Sustainability

Equity ownership Corporate boards Natural capital
Foreign ownership Governance
Controlling shareholders value Agency problem

Institutional ownership

Agency conflict

Managerial ownership

Legal protection

State ownership

Shareholder protection

Private ownership

Agency costs

Minority shareholder

Minority interest

Stakeholder

State ownership

Private ownership




