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HUS! TUCIUILIIHbI

I. IIEJIb, PE3YJIBTATBI OCBOEHUSA JUCHUIIJIMHBI U TIPEPEKBU3UTHI

LensaMu ocBOCHUS TUCHUILINHBI « DUHAHCOBBIM MEHEKMEHT» SBISIIOTCA U3yueHHe 6a3o0-
BBIX MPUHIUIIOB U MOJIENIEH yNpaBlieHUs] (PMHAHCAMH KOMITAHUH, TEXHOJIOTUI MPUHATHS KpaT-
KOCPOUYHBIX H JIOJITOCPOYHBIX (DMHAHCOBBIX PELICHUH, B T.4. C Y4ETOM creuu(puku poiHKa PO.
[ToMrMO TpaAMLIMOHHBIX METOJIOB OLEHKH (DMHAHCOBBIX PELICHUN pacCMOTpEHa aJbTEePHATHB-
Hasi TEXHOJIOTUSI — METOJ] pealibHBIX OINILIMOHOB, MO3BOJSIOMIUN YUYEeCTh YIPABICHUYECKYIO THO-
KOCTb U NEPCIEKTUBbI pa3BuTHs Ou3Heca. [lomydyeHHble 3HAaHUS TOMOTYT OBICTPO mpodeccuo-
HAJIBHOW aJanTauuy OyAyIIMX CHEeLHaIuCTOB, OyIb TO HaydHas pabora uiau paboTa Ha Hpen-
MPUATHH.

B pesysnbrare OCBOCHUS AUCIUILTHHBI CTYIEHT TOJDKEH:

* 3HaTh M MOHUMATh 1IEJIM, 337a4d U 0a30BbIe TEOPETUYECKH KOHLEIIIMU (PUHAHCOBOTO Me-
HE/DKMEHTA,;

® 4YeTKO OCO3HABaTh POJIb (PMHAHCOBOTI'O MEHEKEPA B YIIPABICHUH KOPIIOPAIHEH;

® YMETh:

- OCYLIECTBIATH MOUCK MH(POPMALUHU, HEOOXOIMMOM /sl POBEICHHUs] KOHKPETHBIX KO-
HOMUYECKHX PacyeToB;

- TPUHUMATD yNPaBICHYECKUE PELICHUS;

- IPUMEHSTh Ha TIPAKTUKE IMOJyYCHHbIE B IpOIecce Kypca 3HAHMSA, TEXHUKU U METOJIbI
(MHAHCOBOT'O MEHEKMEHTA.

* IMETh HaBBIKU:

- KPUTHUYECKOTO OCMBICICHHUSI SMIIMPUYECKUX TPOLIECCOB B 3KOHOMHUKE U (PUHAHCOBOM
cdepe, TEOPETUUECKUX U MPUKIIATHBIX METOOB UX aHAIIN3a;

- aHanu3a 3((PEKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB M3yUYEHHBIMU METOJAMH (B T.U. U
MPUMEHSS TEOPUIO PEATBHBIX OIIUOHOB);

- y4actusi B pa3paO0TKe MPOEKTHBIX pelIeHi B 001acTi MpoeCcCUOHATBHON IesITeIbHO-
CTH, TIOATOTOBKE MNPEJIOKEHUI U MEPOINPHUATUN MO pealn3alud pa3paboTaHHBIX MPOEKTOB U
IpOTpaMM;

- aHaJIM3a OCHOBHBIX (DAKTOPOB CTOMMOCTH KOPIIOPAIIUH, PA3INYHBIX MTOJIX0A0B K 000CHO-
BaHUIO CTPATETMUECKUX U TEKYIIUX (PMHAHCOBBIX PEIICHUH, YIPABICHUS aKTHBAMHU.

Nzyyenne nucuurumabl « DUHAHCOBBIA MEHEDKMEHT)» 0a3UpyeTCs Ha CICAYIOIINUX JUCIIH-
IJIMHAX:



* byxrajirepckuii y4er;

* DKOHOMHMYECKHH aHaJIN3;

* KopniopatuBHbIe (PMHAHCHI,

* OUHAHCOBbIEC PHIHKU M (PUHAHCOBBIE HHCTUTYTHI.

Jlnst ocBOeHUsI y4eOHOM AUCHUIUIMHBI CTYACHTHI JOJDKHBI BIAJIETh CICTYIOIIUMH 3HAHUS-
MU U KOMIIETCHLUSMU:

* 3HaTh CTPYKTYpY KamuTaja U aKTUBOB KOPIOPALMHU, OCHOBBI OyXTraJTepCKOro ydyeTa U
aHaJM3a onepanuii, HaXOIAIIMX OTPaKEHHE B CUCTeME (DMHAHCOBOTO M YIPABICHUYECKOTO y4yeTa
KOMIIaHWH;

* YMeTh BBIOUPAThH MOIXOISIINE METOABI M MOJENH JJISl IPUHATHS KPATKOCPOUHBIX U J0JI-
TOCPOYHBIX HHBECTUIIMOHHBIX U (PMHAHCOBBIX PEIICHU;

* lIMeTh HaBBIKM OCYLIECTBICHHUS (PMHAHCOBBIX PACUETOB U OLEHKH CTOMMOCTU AKTHBOB
KOMITaHUH.

OCHOBHBIE TIOJOKEHUS JAUCHUIUIUHBI JOJDKHBI ObITh MCIOJB30BAaHBI B JalbHEHUIIEM IpH
W3Y4YEHUH JUCHMIUIMH «VHBECTHLIMM M MHBECTHLIMOHHBINA aHAJIN3», «AYAUT U COIyTCTBYIOIHE
ayJUTy YCIIyTW», TP HAIUCAHUU KYpPCOBOM paOOTbI, BHITYCKHOW aTTECTALlMOHHOW paboOThHI, B
npoeCCUOHATLHON IEATEIIbHOCTH.

II. COOIEP)KAHUE YYEBHOM JUCIATLIMHBI

Tema 1. OcHOBHbIE NOHATHS U KOHLENIUH (PHHAHCOBOI0 MEHEI)KMEHTA.

Cytb (punancoBoro MeHexkMenTa. O0sA3aHHOCTH (PMHAHCOBOTO AUPEKTOPA U (PMHAHCOBBIX
ciyx0. OcHOBHBIE c(hephl ONepanuii, OTHOCSIIUECS K YIPABICHYSCKUM PEHICHUSIM B 00JacTH
¢uHaHCOBOTO MEHEKMEHTa. IHBEeCTUIIMOHHBIE M (PUHAHCOBBIEC PEeIICHUS (PUPMBI.

Maxkcumuzanus 071arocoCTOSIHUS aKIIMOHEPOB KaK OCHOBHAS II€Jb JESTEIBHOCTH KOMIIA-
HuH. OrpaHMYeHHs PeaJIbHOI0 MHpA.

OcHOBBI KOpIIOpaTUBHOTO yrpasieHus. 3akoH CapOeitnca-Oxcnu. JloBepuTenbHbIe JIUIA.
[TpuunHbI KOHPIUKTOB MEXTYy COOCTBEHHUKAMHU M MEHEPKEpaMU, COOCTBEHHUKAaMH U JIepiKaTe-
JISIMU OOJTHTAIU .

@dyHiaMeHTaIbHbIE KOHLENIMH (PUHAHCOBOTO MEHEKMEHTAa. BHEIIHAS U BHYTPEHHSA
cpena ¢guHaHCcOBasg cpena komnanuu. Pons mHpopMmanuu. YnpaBieHYeckuid OalaHC U OTYET O
NpUOBUISAX U yOBITKAX.

Tema 2. PUHAHCOBASA CTPYKTYpPa KOMIIAHUH

[lonatue ¢GUHAHCOBOM CTPYKTYypbl KoMIaHHH. OCHOBHBIE THUIBI IIEHTPOB (PHHAHCOBOMA
OTBETCTBEHHOCTU. OCHOBHBIC OTINYUS (PUHAHCOBOM CTPYKTYpPHI U opranuzanuonHoi. [Topsgok
(dopmupoBanus GUHAHCOBOW CTPYKTYpPbI KOMIIAHHH.

[Toctpoenne (pMHAHCOBOW CTPYKTYPBI IS POCCHICKON KOMITAaHHH.

Tema 3. CocTaB U B3aMMOCBSI3b KJII0OYeBbIX (PUHAHCOBO-IKOHOMHYECKHUX
nmoKasareJiei.

@uHaHCOBBIM aHanM3, (UHAHCOBAas OTYETHOCTb. BHIbl (UHAHCOBBIX KOI((HUIIMEHTOB.
[ToHATHS YKCTOrO OOOPOTHOIO KAalMTala U IOCTaTOYHOTO YUCTOr0 o0opoTHoro kanuraia. Coo-
CTBEHHbIE HOPMATHUBHbIE 3HAYCHUS KOAPPHUIIMEHTOB U «KHWKHBIE» HOPMATUBBI. OneparuOHHbINA
Y ICHE)KHBIN UK. DAaKTOPHBIN aHAIHU3.

Tema 4. KpaTkocpo4yHble HHBECTHIIMOHHbBIE PellleHUs] WJIM HHBECTHIIMU B 000POTHBINH
KanuTall.

OOmrast xapakTepUCTUKAa MHBECTUIIMKA B OOOPOTHBIE akTHBBI. [IpoGiieMbl ympaBiieHUs
00OpOTHBIM KanmuTajioM. MojenupoBaHue BbIOOpa cTpaTeru (PMHaHCHPOBAHUS 0OOPOTHBIX aK-
TUBOB. M3yueHre BO3MOXHBIX BapUAHTOB (PMHAHCHUPOBAHMS OOOPOTHBIX AKTHUBOB. BhIsBICHHE
MPEUMYIIECTB U HEIOCTATKOB KPAaTKOCPOUHOTO (PMHAHCUPOBAHUS. AHAJIN3 UCTOYHUKOB KPATKO-
cpouHoro ¢uHancupoBanus. Kmaccudukamus oOGoporHoro kanuraia. Cucrema ymHpaBieHUS
000poTHBIM KanuTajaoM. OmnpeeneHue noTpedHOCTH B 000POTHOM KalHTale.




AHanu3 W ynpaBJeHUE JICHEKHBIMU CpEICTBAaMH M MX SKBHBajeHTamu. Kiaccugpukarms
JICHE)KHBIX ITOTOKOB. MeTo/1bl pacyeTa MOTOKa AEHEXKHBIX cpeacTB. Monens Muiepa-Opa. Mo-
nenb baymoinsa. Mogens CroyHa.

AHanu3 U yrnpaBjeHHe NMPOU3BOACTBEHHBIMH 3anacamu. Kiaccudukanus 3anacos. Cucre-
Ma ynpasieHus 3anacamu. ABC-ananu3. Cucrema «Just-in-time». YnpaBieHue «MepTBBIMU» H
n30bITOYHBIME 3aniacaMu. Moxens EOQ. dakrop HeompeneneHHOCTh B MOTPEOHOCTH 3araca.
ABC-XYZ ananus.

AHanu3 U ynpaBjieHHE JIeOUTOPCKON 3a0KEHHOCThIO. OCHOBHBIE BBITOBI M PUCKU OT
HaJINYKA JeOUTOPCKOM 3a10KeHHOCTH. DakTOpuHT. DKOHOMUS OT (paKTOpUHTA.

Onenka 3QPeKTUBHOCTH UCTIOIH30BAHUS OOOPOTHBIX aKTUBOB M WX JJIEMEHTOB. JleHexk-
HBIN IIUKJI ¥ YIpaBJIeHHE 00OPOTHBIM KaITUTAJIOM.

Tema 5. JIoarocpounblie HHBECTHIIMOHHbIE pellIeHUS].

DKOHOMHMYECKOE COAECpKaHUE JOJITOCPOUYHBIX MHBECTULIUN. [ImaHupoBaHue 10ATOCPOUHBIX
WHBECTHUIIMI. DTanbl MPUHATHS TOJITOCPOYHBIX HMHBECTUIIMOHHBIX pEeICHUN. AHAIN3 JEHEKHBIX
IMOTOKOB, BIUSIOIIMX U HE BIUAIOLIMX HA JEHEKHbBIEC IOTOKU OT MHBECTHUIIMOHHOTO MpoeKTa. Pe-
aJbHbIE U HOMUHAJIbHBIE JIEHEKHbIE TOTOKH. [IpupocTHBIE JeHEKHbIE MOTOKU. JIMCKOHTHUPOBA-
HUE JICHeKHBIX MOTOKOB. OlIeHKa PUCKA MHBECTHIIMOHHOTO MPOeKTa. MeTo bl OIIeHKH dPdeK-
TUBHOCTH MHBECTULIMOHHOTO poekTa: NPV, meron npo1omKEeHHOro cpoka, METO SKBUBAJICHT-
Horo exxerogHoro annyurera, IRR, MIRR, Mmeron kymyiatuBHoro nocrpoenusi, PBP, yueTHbIi
ko3 uuueHT npudsIbHOCTH HHBecTHLUH, PI, MPI. [IpakTueckue coBeThI 10 BEIOOPY KpUTe-
pueB. PaniionupoBanue kanutaia. AHaIU3 BIUSHUS YCIOBUN OCYILECTBIICHUS MPOEKTA HA €ro
s dexruBHOCTE. MeToax Monte-Kapno. Onenka pucka, acCOIMUPOBAHHOTO C MMPOSKTOM U
nopTQeneM MPoeKTOB.

Tema 6. CTpYKTYpa M CTOMMOCTH KanuTaJja. JIuBuaeHAHAA MOJNTHKA KOMIIAHUH.

Krnaccudukanus uCTOYHUKOB (UHAHCHPOBAHUS. PereHus mo moBoay CTPYKTYpPHI Karu-
tana. Teopuu cTpykTypbl Kanutana. Kiiaccuueckas Teopus CTpYyKTypbl KamuTana: noaxox Mo-
TWIIbSTHA 1 Muiiepa, 0Ka3aTelbCTBO TeopeMbl, Moaudukanus Musiepa. @akTopbl, BIUSIONINE
Ha JUBUJCHIHYIO OJUTUKY. MO/ HAYUCICHUS TUBUICHIOB.

MeTtoasl pacueTa CTOMMOCTh COOCTBEHHOro Kammrtana kommanuu: DGM, CAPM, meton
JIOJIEBOU MPEMHH, METOJl KyMYJISTUBHOTO MOCTPOCHHS, TEOpHUs apOUTPaKHOTO IIEHOOOpa3oBa-
Hug. CTOUMOCTb 3a€MHOT0 KarnuTaina. PacyeT cpeiHeB3BeIEHHON CTOUMOCTH KauTala.

DUHAHCOBBIN U ONEPALMOHHBINA PBIYAry.

III. OEHNBAHUE

Onenka BoicTaBisiercs o 10-Tu G6aIbHOM IIKajie B COOTBETCTBUU CO CIEAYIOIMIMMU KPUTEPHUS-
MHU:

* Oumuenka B 10 6anmioB BEICTaBIAETCS MPH OTIMYHOM BBITIOJTHEHUH 3a/1aHUS, TO €CTh IIPH
HAJIMYUU TIOJHBIX M IPAaBWIBHBIX DPELIEHUH 3aja4y, OTBETOB HAa OCHOBHBIE TEOPETHUECKUE
BOIIPOCHI 3aU€Ta U Ha JAOIOJHUTENBHBIE BOIIPOCHI 10 TEMaTHKaM Kypca.

* OueHka B 8-9 0ayioB BBICTABISETCS MPHU HAIWYMM PELICHUN 3a7ad M MPaBUIBHBIX
OTBETOB, HO TMPU HAIMYHMU PA3TUYHBIX HEJJOYETOB, TAKMX KaK OLUIMOKU B MOJCYETAX, HEJOCTATOK
rpaduuecKuX UTIOCTPALIUHL.

* OreHka B 6-7 6aJJIOB BBICTABIISAETCS MIPU HAIWYUU OTJCIIBHBIX HETOYHOCTEH B OTBETaX
U peleHusX 3azad (OTHOCAIIMXCS K CYTHM peLIeHMs), 3aTpyJHEHUsX B OTBETax Ha
JIOTIOJTHUTEIbHBIE BOIPOCHI.

* OrueHka B 5 0aiyioB BBICTAaBISETCA B CIIydasix, KOTJa B OTBETaX U B PEUICHUSAX 3a/ay
MUMEIOTCS OIIMOKH, CBUAETEIbCTBYIOIINE O HEJIOCTATOYHOM TOHUMAaHUU BOTIPOCOB U TpeOyIoLIHe
JOTIOJTHUTEIBHOTO 00paIleHus K TEeMaTHYECKUM MaTepualiaMm.



* OueHka B 4 Oaia BBICTAaBIISCTCS NMPH HAIWYUHM CEPbE3HBIX OLUIMOOK M MPOOEToB B
3HAHUSX N0 KOHTPOJIMPYEMOM TeMaTHKe.

* Ouenka B 3 Oaia BBICTABISETCA NPU HAJTUYUU JIUIIb OTACIBHBIX MOJOKUTEIBHBIX
MOMEHTOB B IIPE/ICTAaBICHHOI paboTe.

* Ouenka B 1-2 06amia BBICTaBISAETCS NPHU IOJHOM OTCYTCTBUHM OTBETOB U (WJIH)
peleH s 3a1a4u, P HEBO3MOXKHOCTH OTBETA XOTsI ObI HA OJIMH BOIIPOC AUCIUILINHBI.

[IpenonaBaTens OLEHUBAET PadOTY CTYJACHTOB Ha CEMUHAPCKUX 3aHATUSAX: OLICHKH BbI-
CTaBIISIOTCS 3a pelIeHHE 3a]a4u y JOCKH, 32 CAMOCTOSTEIbHbIE pa0OThI HA 3aHATHAX, YIaCTHE B
muckyccusix. OLeHKHr 3a paboTy Ha CEMUHAPCKUX 3aHATHUAX MPENoiaBaTelb BHICTABISET B pabo-
qyio BeioMocTh. HakomenHas onenka no 10-tu 6aymuipHOM 1miKase 3a paboTy Ha CEMHHAPCKUX
3aHATUAX ONPENEISETCS MEePe] UTOrOBBIM KOHTPOIEM - Oypoumopnas-

Ha sk3aMeHe CTy/IeHT OTBEYaeT Ha YCTHBIE BOIIPOCH! M PEIIAET 3a/auy, KOTOPbIE UMEIOT
oJauHaKoBbIe Beca. OLeHKa 3a 9K3aMeH (POPMHUPYET OLEHKY 32 UTOTOBBIH KOHTPOIb Oymozoswi

B aumioM BeIcTaBiseTCs pe3ybTUPYIOIIAs OLEHKA 110 Y4eOHO! Auciuriute. Pe3ynpTu-
pyrolias olleHKa 3a JUCUUIUIMHY PACCUUTHIBACTCS CIEAYIOIINM 00pa3oM:

0pe3yﬂbmupy;oma;z = 0;5 'an()umopna;z + 0, 5 Oumozosbn}

Crioco6 okpyriaeHus pe3yiabTUPYIOLIEH OLIEHKU M0 y4eOHOM AUCIUIUINHE: apudMeTnde-
CKHI.

IV. IPUMEPHBI ONEHOYHBIX CPEJACTB

4.1. OueHouHbIE CpeACTBA AJIs OLEHKH KaueCTBAa OCBOCHMSI TUCLIMIIUHBIL:
Konmpons 3nanuii exknouaem: mexkywuil u umo2o8ulil.
Temaruka mpoMeKyTOYHOW KOHTPOJIBHON paboThl: «COCTaB M B3aUMOCBSI3b KIIFOUEBBIX (DHHAH-
COBO-3KOHOMUYECKHX TOKa3zaTenei». 10 TecToBbIX BOIIPOCOB U 3 3aa4H.

HtoroBas (sk3aMeHanoHHas) pabora: OXBaThIBAaeT BECh IMPOMICHHBII MaTepHal U CONEPKUT 2
BOIIPOCA 110 BCEM TEMaM Kypca U OJIHY 3aJauy.

Hpumepbt 6ONPOCOB RPOMENCYMOUHO020 mecma

1.OcHOBHas 11e7b yIpaBieHus (UHAHCAMU KOMITAaHHUH:

a) Makcumuzanus mpuobUIH;

b) MakcuMuzanus 01ar0COCTOSTHUS CTEHKXOJIICPOB;

¢) Makcummzanus 6J1arocoCTOSIHUS aKIIMOHEPOB;

d) MuHUMH3aIHS PHCKOB;

€) Munumu3anus 3arpar;

f) a,b,c;

g) Her npaBuibHOrO OTBETA.

2. CyTb KOHIENIMH PUCKA U TOXOAHOCTH COCTOUT B TOM, 4TO:

a) bonee BrIcOKast oxxuaeMast JOXOAHOCTD COIPSKEHA ¢ MEHBIITUM PUCKOM;

b) bonee Hu3Kas oxxugaeMas J0X0AHOCTh COMPsDKEHA ¢ OOJIBIINM PUCKOM;

c¢) bonbmast cymma ieHer, oy4eHHas 3aBTpa, PeNoYTHTEIbHEEe MEHbBIIICH CyMMBI ICHET Ce-
TOJHS;

d)awub;

€) auc;

fibuc;

g) Het npaBuibpHOro OTBETA.

3. HucTblil 000pOTHBIN KaruTal:

a)yacTb 0OOPOTHBIX AKTUBOB, KOTOpasi PUHAHCHPYETCS 3a CUET JOIATOCPOUHBIX HCTOYHUKOB;
b)3TO pa3HMLIa MEXKAY TEKYIIMMHU aKTHBAMU U TEKYIIUMU ITaCCUBAMH;
C)CBUJIETEIBCTBYET O (PUHAHCOBOM HE3aBUCUMOCTH KOMIIAHUU OT TEKYIIHX 00s3aTEeIbCTB;



d)ueM OH BBIIIIE, TEM MEHBIIIE PUCK HETIATEKECTIOCOOHOCTH MPEIPUSATHS;

€)BCE OTBETHI BEPHBI.

Ilpumep 3a0auu npomercymounoii KOHmMpPOJIbHOU Padomul

KoadduuuenT Texkymien TMKBUAHOCTU Npeanpusatus Z coctasisieT 3.0; ko3 PUIHEeHT KpuTHye-
CKOW JIMKBUAHOCTHU cocTaBisieT 1,4; 00opaunBaeMoOCTh OOOPOTHBIX CPEACTB — 6 pa3; cyMMapHbIe
00OpOTHBIE CPENICTBA PaBHBI 675 THIC.IOJUI., HAJTMYHBIE JeHEXHbIe cpeacTtBa — 100 ThIC. JOJUI.
KakoBbI 3Ha4eHHUs1 TO0BOr0 00BbeMa MPOAaX MPEeINpUiTUs U BpeMst 000poTa AeOUTOPCKOM 3a-
JOJKEHHOCTH?

B paMKax 3K3aMC€Ha CTYCHT OTBCYACT Ha 2 9K3aMCHAllMOHHBIX BOIIPOCAa U pCUIACT 1

3amauy.

4.2.
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29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

Bonpocu ona oyenku kauecmea 0ceoenusi OUCYUNTUHDL

CyTb (puHAHCOBOTO MEHEKMEHTA.

Ienb nesaTenbHOCTH KOMITAHUH.

[TpoGiema areHTCKUX OTHOIICHUH.

Konuenuuu ¢puHaHCOBOTO MEHEIKMEHTA.

@OyHKIUH U TPUHIHIBI OPraHU3aluy GUHAHCOB MPEIIPUATHIA.

Coneprxanue (pMHAHCOBOW paOOTHI HA MPEIPUATHH.

Opranuzanust GUHAHCOB MPEINPUATHI Pa3TUYHBIX OPraHNU3aMOHHO-TIPABOBBIX (POPM.
IloHsiTHE BHYTPEHHEN U BHELIHEN CPEIbl KOMIIAHUU.

[TonsaTne pUHAHCOBOI CTPYKTYPHI KOMITAHUH.

. CyTb KOpIIOpPaTUBHOTO YIIPABJICHUS.

. YrpaBieH4YecKuii 6ajJaHc U OTYET O MPUOBUIAX U YOBITKAX.

. Bupl prHaHCOBBIX KO3 PHUIINEHTOB.

. UcTounnku nHGOpMALIUH I OLIEHKH (PMHAHCOBOTO COCTOSIHUSL OPTaHU3ALIHH.
. Ilokazarenu onleHKH (PMHAHCOBOT'O COCTOSIHUSI OPTaHU3ALIHH.

. Ananmu3 o cxeme pupmsl «Du Ponty.

. Meronuka pacyera AIUTEIBHOCTH IPOU3BOICTBEHHOTO U (PMHAHCOBOTO ITUKIIA.
. Ctpareruu ymnpapieHuss 000OPOTHBIM KaITUTaJIOM.

. Cuctema yrpaBiieHUsI 0O0POTHBIM KalUTaJIOM.

. YpaBiieHue I€HEXKHBIMU CPEJICTBAMU U UX 3KBUBAJIECHTAMHU.

. YrpaBieHue 1eOUTOPCKOM 3aJ0KEHHOCTBIO.

. YpaBieHue 3anacamu.

. YpaBiieHue npou3BoACTBEHHbIMY 3anacamu: ABC-ananus.

. ABC — XYZ ananus.

. IloHsATHE MHBECTULIMI B KAlIUTAJILHBIC BIOYKCHUS.

. UcTounnku pMHAHCUPOBAHMS KAITUTAIBHBIX BIOKCHHA.

. [ImanupoBaHue NOATOCPOYHBIX HHBECTULUH.

. TeXHUKa BBIYMCIIEHUS IPUPOCTHBIX AEHEXKHBIX IIOTOKOB.

. Kpurepuu onenku 3ppeKTUBHOCTH HHBECTUIIMOHHBIX POEKTOB: YCIOBHS IPHUMEHEHHUS,

OTrpaHUYEHUS], HEJOCTATKU U IPEUMYILIECTBA.
PannonunpoBanue kanuraa.

[Tpobnembl paH)XUPOBAaHUS HHBECTUIIMOHHBIX TPOCKTOB.

AHanu3 4yBCTBUTEIBHOCTH.

CoOCTBEHHBIH KanuTall NPEANPHUITHS: COCTaB M XapaKTEePUCTHKA.

CronMocTh KanuTana: METOIMKa pacuerTa.

Onenka 3¢ GeKTUBHOCTH UCIIOJIb30BAHUS COOCTBEHHOTO KanuTaIa.

Paznuunble oaxoabsl K GOpMUPOBAHUIO TUBUACHIHOMN MOJIUTHKY.

OnepannoHHBIN pbIYar, pacyeT ypoBHS ONEPALMIOHHOIO phblyara.

JlenoBo# pUCK MpeAnpuaTUs U (pakTopbl, BAUSIONIME HA €r0 BETHUNHY.

3arpaThl Ha KanuTal kopnopauuu. CpeaHeB3BenIeHHbIE 3aTpaThl Ha kanutaa WACC.
CrpykTypa Kanurajga KOMIIAaHUU U Teopema MoanunssHu-Muiuiepa.



40. Teopun TUBUICHIHON MOJUTUKH.

41. OCHOBBI TEOPUH PEAJIBHBIX OMIIMOHOB.

42. Buspl peaJibHbIX OIMIIMOHOB.

43. CoOCTBEHHBII KanmuTal KOMIIAHUH KaK pealbHBIN OMIIMOH KOJI.

Ipumep 3a0auu umoz060ii (IK3aMeHAYUOHHOIL) padOmbl

Komnanus «Anbgay mocne AByX JIET 3KCIUTyaTalluy MOJyaBTOMATUYECKON MPOM3BOJICTBEHHOM
JMHUHU y3HaJa O MOSBJICHUU 00Jiee COBEPLICHHOT0 000py10BaHUsA. DTO 000pyI0BaHUE HE TOJIb-
Ko obecrnieuut Oosiee 3PEKTUBHOE MPOU3BOJCTBO CETOTHSNIHETO 00beMa MPOAYKIIUUA KOMIIa-
HUU, HO ¥ NIO3BOJIUT KOMITAHUHU YBEJIMUYUThH KOJIMYECTBO BhIyCKaeMbIX n3aenuid. Cpok 3KcIulya-
TaIK UMerolerocs ooopyaoBanus 10 jer; mocie 3TOro OHO He MPECTABIsAET HUKAKON LEHHO-
cT. B HacTosmuii MOMEHT pPBIHOYHAs CTOMMOCTH 3TOTO OOOpYAOBaHHs coOcCTaBisier 15
TBIC.JOJUJI. ¥ €CTh MOKYIATelb, 3AMHTEPECOBAHHBIN B €r0 MIPHOOPETCHUH.

HoBoe oOopynoBanue crout 123500 nomn. ¢ yuetoM mojHOW ycTaHoBKH. Ilpeamomaraemsrii
CPOK 3KCIUTyaTallMl COCTaBIJISIET 8 JIET, a JIMKBUJALMOHHAA CTOMMOCThH oleHuBaercs B 20500
JOJLII.

CpaBHEHHE UCIIOIB3YEMOT0 U HOBOTO 000PYAOBaHUs MTO3BOJISICT YCTAHOBHUTD CIIEISINEE:

Hcnonszyemoe obopynoanre | HoBoe obopymo-
BaHUE
['ooBasi IpOM3BOAUTENBHOCTh 200 TBIC. U3aEINNI 230 ToIC.U3nEeanit
OTnyckHasl IeHa OJTHOTO M3/eTus, 0,95 0,95
J0JL1
3arpaTsl, L0
* 3apaloTHas mara 0,12 0,08
*  Martepuaisl 0,48 0,46
Tpebyemas 1oXxoaHOCTH cocTaBisieT 15 %
Paccuurats:

1. mepuon OKymaeMOCTH NPOEKTa;
2. YHCTYIO IPUBEJIEHHYIO CTOUMOCTD IIPOEKTA.
He yuursiBaiiTe aMOPTU3aLIAIO U HAJIOTH.

V. PECYPCbI

5.1. OcHoBHas quTEpaTypa
1. Exumona K.B. ®uHaHCOBBII MEHEIKMEHT [DNEKTPOHHBIN pecypc]: YueOHUK Ui mpuKiIal-
Horo OakanaBpuata /K.B. Exumona, W.I1.caBenbeBa, K.B.Kapganonsues; 9bC FOpaiit. — M.:
FOpaiir, 2014. - 381 c. - Pexum JIOCTYyTIa: http://www.biblio-
online.ru/thematic/?41&id=urait.content.6A8829C2-3E96-4D7A-93 AF-
D34455CB02E1&type=c_pub. — 3arm. ¢ skpana.
2. OUHAHCOBBIM MEHEDKMEHT OopraHu3aiuu. Teopus U mpakThka: YdeOHoe mocoOue ist CTy-
JICHTOB BY30B, OOyYaromuxcs Mo crernuanbHocTsM "®uHancel u kpenut", "Byxranrepckuit
yduer, ananu3 u ayaut", "MenemxkmenT opranu3anuu” / Hukynuna H.H., Cyxonoes /I.B., Dpu-
amBmwm H.JI. — M.:IOHUTU-JTAHA, 2015. — 511 c.: 60x90 1/16 ISBN 978-5-238-01547-7. —
Pexxum noctyma: http://znanium.com/catalog.php?bookinfo=883788

5.2. lonotHUTeIbLHAS JTUTEPATypPa
1. Bpeiinu, Maiiepc. [Tpunnuns! koprnopatuBHbIX ¢uHancos/ P. Bpeitnu, C. Maiiepc; oOmi. pen.
nep. H.H. Bapeiunukosoii.- M.: Onumn- busnec, 2009.
2. bpeiinu P. IlpuHuumsl kKoprnopaTUBHBIX (puHaHCOB: yueOHUK / P. bpeiinu, C. Maiiepc; oOm1.
pen. nep. H.H. bappiunukosoii.- M.: Onumn- busnec, 2004.



3. bpurxowm, 1O., 'anenckw, JI. ®unancoeiit MmeremxmeHT. — CI16.: [Tutep, 2007.

4. Ban XopH 1. K. OcHoBsl punancoBoro meHemkmenta / Ban XopHn, . K., JI. M. Baxosuu. -
M.-CI16.-Kues: Bunpsamc, 2006.

5. KopnoparuHsie (puHaHCHL. PyKOBOACTBO K M3Y4EHHUIO Kypca: yueOHoe nocodue / oTB. pex. .
B. UBamkogBckas; ['oc. yH-T - Beicmias mikosna skonomuku. - M.: UJ[ I'Y BILD, 2007. - 334 c.

6. Kopanes, B. B. Beenenue B ¢punancoBbiii MeHemkmenT / mon penakiuein B.B. Kopanesa. —
Mocksa: ®unancel u Craructuka, 2011 1. - 768 c.

7. Makaposa JL.I'. DxoHOMUYeCKHii aHATN3 B yIIpaBieHUU puHaHCAaMU pUPMBIL: yuyeOHOE OCo-
6ue / JL.I'. MakapoBa, A.C. Makapos. - M.: U1 Axagemus, 2008. - 336 c.

8. duHAHCOBBIA MEHEHKMEHT [ DIEKTPOHHBIN pecypc]: yueonuk / mox pex. I'.b.ITonska. — 4-¢
u31., mepepad. u gom. — M.: FOpaiit, 2015. — 456 c. — Pesxxum gocrtyma: http://www.biblio-
online.ru/thematic/?45&id=urait.content. BC94F3F§-6B45-4D18-B6B5-

13F362F14E9F &type=c pub. — 3aru. ¢ skpaHa.

9. TeruoBa, T.B. ®uHaHCOBBI MEHEPKMEHT: YIIPaBJICHUE KAaUTAJIOM M MHBeCcTULUAMU. —'Y

BIIIS, 2000. — 504 C.

Ilepuoauyeckue n3TaHus

HasBaHue u3- IlepuonuunocTs Bun noxymenra | Hazpanue BJ] Anroput™ gocryna
JTaHHS
DUHAHCHI ISSN 0869-445x%- Peuensupyemslii HDE http://elibrary.ru/title
IMepnognunocts 12 Bxmouen B ne- | g0 oo Kyp- about.asp?id=9231
Bcero crareit -2621 peuenb BAK HAJIOB http://www.finance-
Bcero BrimyckoB 211 B nacrosiuiee journal.ru
ITonubix TekCTOB 589 | BpeMs BBIXOAUT
Iutupoanuit 29058
Hoct Bpxus 01.1987-
01 2016-
Ounancer u | ISSN 2071-8709 Peuensupyemslii HOBb http://elibrary.ru/title
KpEIUT ITepuonnunocTs-48 BxaroueH B ne- Karanor xyp- | about.asp?id=9232
Bcero crareii- 5900 peuenb BAK HaJIOB http://www.fin-
Bcero BrimyckoB -637 | B Hacrosiee izdat.ru/journal/fc
ITomHBIX TEKCTOB — BpEMsI BBIXOIHT
6893
Hutuposanuii — 28631
Hocrt . apxus — 01
2000-01.2016
Ounancossiii | ISSN-0130- 3040 Peyensupyemuiii HOBb http://elibrary.ru/title ab
MeHekMeHT | Ilepuoamunocts — 12 Brnrouen 6 ne- Karanor xyp- out.asp?id=9552
Bcero crareit -2579 peuenv BAK HaJIOB http://www.dis.ru/fm
Bcero Beimyckos — 195 | B nacmoswee
[Tomabrx TekcTOB 2641 | 6pems svixooum
Hutuposanuit 16586
Hoct apxus -01.1995
—01 2016

5.3. IIporpamMmmMHoOe o0ecnieueHune

HaumenoBanue

Ycaosus nocryna

1. | Microsoft Office 2007 Prof+

U3 enympenneti cemu ynugepcumema (002060p)




5.4.MIpodeccuonanbuble 6a3bl JAHHBIX, HH(POPMAIIMOHHbIE CIPABOYHbIE CUCTEMBI,
HHTEepPHeT-pecypchl (3J1eKTPOHHBbIE 00pa3oBaTe/ibHbIE pecypchl)

Ne HaunmeHoBanue YcaoBus nocryna

Hpocﬁeccuonaﬂbnbw oaszol oaHHblx, um]mpmauummo-cnpasolmble cucmemasl

1. |KoncynsranT Ilnroc U3 enympenneti cemu ynusepcumema (0020-
60p)

2. | DnexTpoHHO-OMOMMOTEeYHAst cuctema HOpaiit URL: https://biblio-online.ru/

3. |DnexkTpoHHO-OMOIMOTEYHas cucTeMa URL: https://znanium.com/

Znanium.com - pa3pabotka Hayuno-
nznarenbekoro nentpa MHO®PA-M

4. |www.cfin.ru OTKpBITbIE HCTOYHUKU
www.damodaran.com
www.fdmag.ru
www.finanalis.ru

5.5.MartepuanbHo-TeXHHMYeCKOe o0ecnevyeHne TUCHUIINHBI
Jnst mpoBeieHNs TEKIIMOHHBIX 3aHATUI 1O JUCUUILIMHE UCIIOJIB3YETCS IPOEKTOP, HOYT-
OyK, JOCKa, C MOMOIIBIO KOTOPBIX TPAHCIUPYIOTCS IPE3CHTAINN JICKITMOHHBIX MAaTEPUaJIOB.

VI. PECYPChbI

5.1. OcHoBHas quTEpaTypa
1. JlykaceBuu, U. 5. ®unancoBsiii MeHeKMEHT B 2 4. Yacts 2. UHBecTUIIMOHHAS 1 UHAH-
COBasi MOJIMTHKA (UPMBI : yYeOHUK M NMPaKTHUKYM Ul OakanaBpuaTa ¥ maructpatypsl / U. S
JlykaceBuu. — 4-e u3n., nepepad. u nom. — M. : UznarensctBo FOpaiit, 2017. — 304 ¢. — (Cepus :
bakanaBp u maructp. Axkagemuueckuid kypc). — ISBN 978-5-534-03727-2. — Pexum noctyna :
www.biblio-online.ru/book/6 C5F94C1-422D-4E3D-B589-A0E62F58C199.
2. DUHAHCOBBIA MEHEKMEHT OpraHu3aluu. TeopHus U IMpakThka: YueOHoe mocoOue s

CTYZCHTOB BY30B, 00ydalomMxcs Mo crenuanbHocTsM "®dunancel u kpeaut", "byxranrepckuii
yuert, aHanu3 u aynut", "Menemxment oprannzauun” / Hukynuna H.H., Cyxonoes /[.B., Opua-
mBuay H. /1. - M.:IOHUTU-IJAHA, 2015. - 511 c.: 60x90 1/16 ISBN 978-5-238-01547-7. — Pe-
®uM noctymna: http://znanium.com/catalog.php?bookinfo=883788

5.6. lonoiHUTEIbLHAS JTUTEPATypPa

10. Bopucona, O. B. MuBecturiuu B 2 1. T. 2. VIHBeCTUIIMOHHBII MEHEIKMEHT : YYEOHUK H
NPaKTUKYM Juisd OakanaBpuata u maructpatypsl / O. B. bopucosa, H. Y. Mansix, JI. B. Opemi-
HukoBa. — M. : M3parensctBo IOpaiit, 2017. — 309 c. — (Cepus : bakanasp u Maructp. Akagemu-
yeckuii  kypc). - ISBN  978-5-534-01798-4. - Pexum poctyma: www.biblio-
online.ru/book/38120E97-38D7-4A15-B427-9FB9F179B343.

11. Bpeitnu, Maiiepc. [IpuHuunsl kopnopaTtuBHbIX (uHaHcos/ bpeitnu, Maitepc. - M.:
Onumn busnec, 2009.

12. Bpurxowm, FO., I'anencku, JI. ®urancossiii Menepxkment. — CII6.: TTutep, 2007.

13. Bsarkun, B. H. ®unaHcoBble pemieHus B yIpaBIeHUN OM3HECOM : y4eO.-TpakT. nmocoodue /
B. H. Batkun, B. A. I'amza, JI. [I. XomnToH. — 4-¢ u3f., nepepad. u gomn. — M. : U3garenscTBo



FOpaiir, 2017. — 325 c. - (Cepus : [Ipodeccuonansuas npaktuka). — ISBN 978-5-9916-4957-5. -
Pexum noctyna : www.biblio-online.ru/book/F2213780-3082-444C-A0AF-5115BC71B597.

14. Exumosa, K. B. ®uHaHCOBBIH MEHEKMEHT : YUeOHMK JIJIsl MPUKJIaIHOro OakanaBpuara /
K. B. Exumosna, U. I1I. Casennena, K. B. Kapnanonsies. - M. : U3znatensctBo FOpaiit, 2017. -
381 c. - (Cepus : bakanasp. [Ipuknagnoii kypc). — ISBN 978-5-9916-3567-7. — Pexxum nocrymna
: www.biblio-online.ru/book/E7E1DF80-88EF-459E-BE6F-61F48D06C789.

15. UBamxosckas, N.B. u ap., Kopropatususie ¢puHancel. PykoBoACTBO K H3yUYeHHIO Kypca,
NATY-BLID, 2007.

16. KoBanes, B. B. Beenenue B ¢puHancoBbIi MeHeKMEHT / moa penakuueii B.B. Kopanesa.
— Mocksa: ®unancel u Craructuka, 2011 r. - 768 c.

17. KonnoBa, E. JI. ®uHaHcoBas MaTeMaTuKa : Y4eOHUK M MPAKTUKYM Ul OakaiaBpuara
maructpatypsl / E. JI. KomroBa. — M. : M3garensctBO HOpaiit, 2017. — 413 ¢. — (Cepus : baka-
naBp M maructp. Axagemuueckuii kypc). — ISBN 978-5-534-00620-9. — Pexum pocrtyna :
www.biblio-online.ru/book/FE5C539D-6288-45FA-B729-3C3B61515BB2.

18. JlurBunenko, M. M. KoHconmuaupoBanHas (puHAHCOBasi OTYETHOCTh B COOTBETCTBHUH C
HOBBIMH CTaHIapTaMU : yueOHoe mocobue as OakanaBpuaTa U maructparypsl / M. U. Jlutu-
HeHKo. — M. : U3parenscTtBo FOpaiit, 2017. — 168 c. — (Cepus : bakanasp u maructp. Akagemu-
geckuit  kypc). - ISBN  978-5-534-04501-7. - Pexum nocryma: www.biblio-
online.ru/book/3F504393-7C3C-4C50-9AAB-18B0227EDB17.

19. JIumuroBckuii, M. A. MlHBECTULIMOHHBIE MTPOEKTHI U PEAJIbHBIE ONIMOHBI Ha Pa3BUBAIO-
IIMXCSI phIHKAX : yueOHoe mocoOue 11t OakanaBpuara u Maructpatypsl / M. A. JIuMuToBCKUil. —
5-e u3n., nepepad. u gom. — M. : M3garensctBo FOpaiit, 2017. — 486 c. - Cepus : ABTOpCKuUit
yueOHukK). -  ISBN  978-5-534-02878-2. -  Pexum  goctyma:  www.biblio-
online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34.

20. Jlo6anoBa E.H. KopniopatuBHbiii PMHAHCOBBIN MEHEPKMEHT : yuel.-IpakT. mocodue / M.
A. Jlumurosckuii, B. I1. ITanamapuyk, E. H. Jlo6anoBa; otB. pea. E. H. JlobanoBa. - M.: U3na-
tenbcTBO FOpaiit, 2017. — 990 c. - (Cepus : ABTopckuii yueOnuk). - ISBN 978-5-9916-3708-4.
- Pexxum noctyna: www.biblio-online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE.

21. Maxkapos, A.C., Makaposa, JL.I'. DxoHOMHUYECKUI aHATU3 B YIpaBICHUH (PHUHAHCAMH

¢bupmel (yuebHoe mocodue), 2-e u3z., nepepad. u gonoiH. - Hmwxuauit Hosropon: U3a-so HHI'Y,
2000.

22. Tloronuna, T. B. ®uHaHCOBBIA MEHEPKMEHT : YYEOHUK M MPAKTUKYM Ul MPUKIIAJIHOTO
6akanaBpuata / T. B. [loroguna. - M. : U3narensctBo FOpaiit, 2017. - 351 c. - (Cepus : baka-
naBp. [puxmagaoit kypc). - ISBN 978-5-534-03375-5. -Pexum noctyma : www.biblio-
online.ru/book/1012ACFB-8D52-4145-B974-D345FEADASCS.

23. PoroBa, E. M. ®uHaHCOBBII MEHEKMEHT : YYEOHHK U MPAKTUKYM I aKaJeMHYECKOTO
6akanaBpuata / E. M. PoroBa, E. A. Tkauenko. - 2-e u3a., ucrnp. u gon. - M. : U3natenbcTBo
IOpaiit, 2017. - 540 c. - (Cepus : bakanaBp. Akagemuueckuii kypc). — ISBN 978-5-534-02550-
7. - Pexmm  goctyma :  www.biblio-online.ru/book/3269321C-B076-4317-8BEB-
2B5A564AA0F6.

24. Pywmsnuesa, E. E. ®uHaHCOBBINM MEHEHKMEHT : yUeOHUK U MPAKTUKYM JJIs OakajaBpuaTa
u maructpatypsl / E. E. Pymsannesa. — M.: M3parensctBo FOpaiit, 2017. - 360 c. - ISBN 978-5-
534-00237-9. - Pexum poctyma: www.biblio-online.ru/book/8E26E177-498E-4F47-9B1F-
859DB93BA375.

25. Tennosa, T.B. ®uHaHCOBBIM MEHEIKMEHT: YIIPABJICHNUE KAallUTAJIOM U MHBECTULIUSAMU. —

'V BIIID, 2000. — 504 C.

26. ®unHaHCOBBI MeHeHKMEHT : yueOHuk / I'. b. Ilonsk [u ap.] ; mox pen. I'. b. [onsika. - 4-
e u3., mepepad. u gomn. — M. : M3garensctBo KOpaiit, 2018. — 456 c. — (Cepus : ABTOpcKuit
yueOHuk). -  ISBN  978-5-9916-4395-5. -  Pexum  mgocryma:  www.biblio-
online.ru/book/E3222ED3-6A7B-4E2F-8FB0-B370A979A479.




27. ®OuHAHCOBBIM MEHEIKMEHT: YueOHoe mocobue / Yapaesa M.B., - 2-e uzn. — M.:HUI]
NH®PA-M, 2016. — 240 c.: 60x90 1/16. - (Beicuiee obpazoBanue: bakanaBpuar) (Ilepernér)
ISBN 978-5-16-010828-5 — Pexxum noctyna: http://znanium.com/catalog.php?bookinfo=503293

28. DuHAHCOBBIA MEHEHKMEHT: YueOHUK uia 6akanaBpos / Boponuna M.B. — M.:JlankoB u
K, 2016. - 400 c.: 60x84 1/16. - (Yuebnbie uznanus mis 6akanaspon) ISBN 978-5-394-02341-5
- Pexxum moctyma: http://znanium.com/catalog.php?bookinfo=557147

29. ®uHaHCOBBIA MEHEIKMEHT: Mpobaemsbl 1 pemienus B 2 4. Yactp 1 : yueOHUK U1t Oaka-
naBpuaTa U maructparypsl / A. 3. bo6suieBa [u ap.] ; mox pen. A. 3. boGsuieBoit. — 2-e u3n.,
nepepad. u gor. — M. : U3narensctBo KOpaiit, 2017. — 573 ¢. — (Cepus : bakanaBp u maructp.
Axkanemuueckuii kypc). — ISBN 978-5-534-02535-4. — Pexum pgoctynma : www.biblio-
online.ru/book/CEF89CFB-936C-419F-BA9D-1E50C4562E63. Yactp 2: - Pexxum nocryma :
www.biblio-online.ru/book/837D42F1-F72B-4D07-A840-EBBF214FC282.

5.7. IlporpamMmmMHoOe o0ecnieueHune

Ne HaumenoBanue YciaoBus nocryna
n/n
1. | Microsoft Office 2007 Prof+ U3 enympenneii cemu ynueepcumema (002060p)

5.8.IIpodeccuonaibHble 6a3bl JAHHBIX, HHGOPMAIHOHHBIE CIPABOYHbIE CHCTEMBI,
HHTEpPHeT-pecypchl (371eKTPOHHBIE 00pa3oBaTe/IbHbIE PecypChl)

Ne HaunmeHoBanue YcaoBus nocryna

Hpmj)eccuonaﬂbnbw oaszol oaHHblx, um])opmauu0HHO-cnpasolmble cucmemasl

1. |KoncynsranT Ilnroc U3 enympenneti cemu ynusepcumema (0020-
60p)

2. | DnexTpoHHO-OMOMMOTEeYHast cuctema KOpaiit URL: https://biblio-online.ru/

3. |DnexkTpoHHO-OMOIMOTEYHas cucTeMa URL: https://znanium.com/

Znanium.com - pa3pabotka Hayuno-
nznarenbekoro nenrpa MHO®PA-M

4. |www.cfin.ru OTKpBITbIE HCTOYHUKU
www.damodaran.com
www.fdmag.ru
www.finanalis.ru

5.9. MatepuanbHo-TeXHHMYECKOe o0ecnevyeHne TUCHUININHBI
Jns mpoBeieHUs TEKIIMOHHBIX 3aHATUI IO JUCUUILIMHE UCIIOJIB3YETCS IPOEKTOP, HOYT-
OyK, JOCKa, C IOMOIIBIO KOTOPBIX TPAHCIUPYIOTCS IPE3CHTAIIUN JICKITMOHHBIX MAaTEPUAJIOB.



