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l. HEJIb, PE3YJIBTATBI OCBOEHUSA JTUCHUIIJIMHBI 1
ITPEPEKBU3UTDHI

LenssMu  ocBOEHHMST  JUCHUIUIUHBI  «DUHAHCOBBIA  MEHEKMEHT»  SIBJISIOTCS:
dbopMHUpOBaHHE y CTYACHTOB KOMILUIEKCAa 3HAHUW O COBPEMEHHBIX HANpPABJICHUSIX Pa3BUTHUS
TEOpUU W TPAKTUKKA (PUHAHCOBOTO MEHEKMEHTA, MOJCIAX aHaln3a (PMHAHCOBBIX PEIICHUMN
KOMITAHUH, PE3YyJbTaTaX U UHCTPYMEHTAPUHU UX SMIIUPUUYECKON NMPOBEPKU B YCIOBUSX 3PENbIX U
Pa3BUBAIOIIUXCS PHIHKOB. .

B pe3ynbraTe 0CBOGHUS TUCLUIIIMHBI CTYEHT JOJKEH

3HATh:

e 0a30Bble TEOPETUYECKHE KOHUENIMH (UHAHCOBOIO MEHEKMEHTa U TMPUHIUIIBI
yIpaBICHUS KalluTaJIoM,

® OCHOBBI YIPAaBJIEHUS aKTUBAMU OpPTaHU3alNH,

® COCTaB U CTPYKTYpPY UCTOYHMKOB UX (PMHAHCUPOBAHMUS,

® 0 KOMIIAaHMM Kak 00 yyacTHUKE (MHAHCOBBIX PBIHKOB: HMMEThb 3HAaHUS O BHEUIHEM
(MHAHCOBOM OKpPYKEHUHM KOMIIAaHUH, CTPYKTYpe (PUHAHCOBOTO phIHKA, (PYHKUIMAX (UHAHCOBBIX
MHCTUTYTOB, 3aKOHOMEPHOCTAX (POPMHpPOBAHUS IPOLEHTHBIX CTAaBOK M II€HOOOpa30BaHUS
PHUCKOBBIX aKTUBOB H JIp.,

yMeTb:

e 000CHOBBIBAaTH BHIOOP U MPOBOJUTH aHAIN3 HEOOXOAMMOW (PMHAHCOBO-IKOHOMUYECKON
uH(pOpMallUU U CUCTEM OKa3aTelleH,

® OIICHMBATH MOJIUTUKY BHIIUIAT (PUPMBI,

BJIAJIeTh!

® HaBBIKAMH aHaJN3a OCHOBHBIX ()aKTOPOB, BIMSIOMIMX HA CTOMMOCTh KOMIIaHHH,

e HaBBIKAMH aHAJIN3a Pa3IMYHBIX MOJX0I0B K 000CHOBAHUIO CTPATETUYECKUX (PUHAHCOBBIX
peleHui.

N3ydyenne muctumuinHbl «DOUHAHCOBBI MEHEKMEHT» OasupyeTcsi Ha CIeAYIOLIUX
JUCHUTIIINHAX
- OKOHOMMYECKAsl TEOpUs,
- byxranrepckuii U ynpaBIeHUECKUHN YUET,
- Teopus u ncropust MEHEIHKMEHTA.



Jnst ocBoeHUs y4ueOHOM JMCUMIUIMHBI CTYIEHTHl JOJDKHBI BIIAJETh CIEAYIOIIUMHU
3HAHUSMH U KOMIIETCHIMAMU:
- 3HaTh  NPEANOCBUIKM  TIOCTPOCHMS, CTPYKTYPY M OKOHOMHUYECKHE  BBIBOIBI
MHKPOIKOHOMHYECKUX, MAKPOAKOHOMUYECKUX M IKOHOMETPHUUECKIX MOJIEIICH;
- yMeTh (OpPMYIHpPOBAaTH M pemaTh 3aJayd, BO3HMKAIOIIME B XOAE€ HAy4YHO-
UCCIICIOBATEIIbCKOW M TEJarord4eckoil  JesTeIbHOCTH,  TpeOylomme  yriyOJeHHBIX
npodeccHoHaIbHBIX 3HAHUIA;
- YMETh BBIOMPATh a/IeKBaTHBIE METOABI M MOJEIH JUISl HCCIIEIOBAHUSI KOHKPETHBIX MUKPO-
U MaKpOSKOHOMHYECKHX IPOIECCOB, aJalTHPOBATh CYIIECTBYIOIIUE METOJbI TOJ TpeOOBaHUS
cneunuKy 3a7a4, a TaKke pa3padaThiBaTh HOBBIE METOIBI;
- NPEACTABIATh UTOTH TEOPETUYECKUX M MPHUKIIAIHBIX HCCIICAOBAHUI B BUAE MUCHMEHHBIX
pabor;
- BJIaJIETh HABBIKAMH CaMOCTOSATEIbHOM NCCIIE0BATENLCKOM PabOTHI.

OCHOBHBIE ITOJIOKCHUS JUCHUITIIIMHBI JOJIZKHBI OBITH HCIIOJB30BAHbBI B JanbHenIeM IIpu
HU3YUCHUH CIICAYIOIINUX NUCIHUIIINH:

. Crparernyeckuii MEHEIKMEHT
. MHBECTULIMOHHBINA MEHEIKMEHT
. VYrpaieHue npoeKkTamu,

a Takke B JalbHEWIIEM IMpH MPOXOXKICHUH NPEIIUINIOMHON NPAKTUKH W TMOATOTOBKE
BBIMTYCKHOM KBaTU(UKAMOHHON pabOTHI.

Il. COJEPXAHWE YYEBHOM JUCIHUIIIUHBI
baok 1. ®uHAHCOBBI MEHEIKMEHT: JIOTHMKA, COJepP:KaHue, NMOHATHHHBIA anmapar u
HHCTPYMeHTapuii
Tema 1. @unancol. Onpedenenue, cyuwnocms, QyHkyuu. Punancol Gupmol.
CymHocts W QyHkuuu ¢uHaHcoB. duHaHCHl (UPMBI B (UHAHCOBOM CHUCTEME CTpPAHBI.
CymHocts  ¢uHaHCOB (upMbl. DupMa B CHCTEME SKOHOMUYECKHX OTHOIIECHUH. [IpuHIHIBI
opranuzaiuu QuHaHcoB Gupmbl. OUHAHCOBBIA MEHEHKMEHT B KOHTEKCTE JIOCTHKEHUU Iienen
¢bupmbl. DBoIONNS (UHAHCOBOTO MEHE)KMEHTA.

Tema 2. Llenu, 3a0auu, pyHkyuu u KOHyenyuu QUHAHCO8020 MeHeOHCMEeHMA.

OyHKIMY ¥ 3371a9¥ (PUHAHCOBOTO MEHEKMeHTa. JIOTHKa MOCTPOeHUsS! KOHIETITYaJIbHBIX OCHOB
¢uHaHCOBOTO MeEHe/KMeHTa. (DyHIaMeHTabHbIE KOHIENIMHA (HUHAHCOBOTO MEHEKMEHTA.
NHcTpyMeHTapuii KOHLENIIIMM BPEMEHHOM CTOMMOCTH JICHET: JCHEXKHBIM IIOTOK, CXeMma
«CJHOXHBIX» M «IPOCTBIX» IPOLEHTOB, JAMCKOHTHPOBAHWE U HapalleHHe, MPEeHyMepaHso,
nocraymepanio, Cash flow model, annyurer.

Tema 3. HucmpymenmanvHvle Memoobl 8 PUHAHCOBOM MeHeOHCMEHme.

Knaccudpukanus wmetomoB. Metonsl  (akTopHOro aHamuza. MeTONIbl MPOTHO3ZUPOBAHUS
OCHOBHBIX (DMHAHCOBBIX IIOKa3aTeseil.. METONbl SKCIEPTHBIX OIIEHOK, METOJbl 00paboTKu
BPEMEHHBIX COBOKYMHOCTEH. MeTonbl TeopuM NPHUHATHS  pPEUIeHUH: HMMHUTAIMOHHOE
MOJICJIMPOBAHUE, METO/I TOCTPOEHHUS JIEPEBA PEILICHUM, METO] YyBCTBUTEIbHOCTH.

Tema 4. Akmuevl npeonpusmus. Ynpaenenue 6He0OOPOMHBIMU AKMUBAMU NPEONPUAIMUSL.
Knaccudukanus aktuoB npeanpustus. OO0OpoTHbIE aKTUBBI: Kiaccupukamus. BHeoGopoTHbie
aKTUBBI: KiaccuuKkanusa. YTpaBjieHHEe BHEOOOPOTHBIMU akTuBaMH. llporecc amopruszanuu:



CYIIHOCTb, CIIOCOOBI. OKOHOMMYECKas HHTEpIpeTallis OCHOBHBIX pa3fenoB OanaHca.
MMy1miecTBEHHBIN OTEHIMAI IpeAnpusaTys. [IoHaTre TMKBUIHOCTH.

Tema 5. Qunancoswvle KOI¢hPuyuenmol OmuemHocmu npeonpuUsmus

Koadduuuentsr  nenoBoit  aktuBHOCTH — npeanpustus. KospduuueHTsl  TUKBUIAHOCTH.
Koadduuuentsr penradensHocTH. KoddduumeHTsl 1m1arexecnocoOHOCTH HIH  CTPYKTYpPHI
kanuTana.Kos¢puueHTsr ppIHOYHON aKTUBHOCTH.

Tema 6. Dopmuposanue huHancosbIX pe3yrIbmamos 0esamenbHOCIU NPeOnPUMUSL.

Cxema ¢popmupoBaHusi (HUHAHCOBBIX Pe3yiIbTaToB HpeAnpustus. [loHsTuiineii amnapat: Sales
(mponmaxwu), Net cost (mobasnennas croumocts), EBIT (mpubpuie 10 yruatel mpoOLEHTOB U
Hajora Ha npuOwbub), EBT(Texymas npubbsuib), NIl(uuctas npuoOsuis). KpurepuanbHbie
nokazatenu AestenbHocTH mpeanpuatus: ROA (skoHOMHUecKas peHTAO0CIbHOCTh AKTHBOB),
ROE (penrtabenbHOCTh COOCTBEHHBIX cpenctB). @opmyna iomona. Ilonstue ¢unancoBoro
peraara (financial leverage). Dddexr puHancoBoro peryara.

Tema 7. I[Ipouzeoocmeentvle pucku npeonpusimus.

CVP — amamus (cost — volume — profit). KiroueBple MHOHATHS: TIEepeMEHHBIE 3aTPAaThl,
MIOCTOSIHHBIE 3aTpaThl, OINEpPAIlMOHHBIA phivyar (Operation leverage), mopor peHTabeIbHOCTH,
3anac (puHaHcOBOM mpoyHOCTH. COBOKYIHBIA PHUCK MPEANPHITHSA. YPOBEHb COBOKYITHOTO
s¢dekTa. ACCOPTUMEHTHAS MTOJIMTHKA IPEANIPUATHS. Y UET 3TAMOB )KU3HEHHOTO IIUKJIa TOBapa.

Tema 8. Qunancosvie pucku Npeonpusmus.

CymHocTs (¢uHAHCOBBIX pHUCKOB.  Knaccudukanus ¢uHAHCOBBIX pHCKOB. {OHUHAHCOBBINA
neBepuK. [lpuHuunel ynpasieHuss (uHAHCOBbIMU puckamu. HelTpanuzanus (puHaHCOBBIX
PHCKOB.

@®opMBbI U BUBI CTPAXOBaHUS (PUHAHCOBBIX PUCKOB.

Baok 2. HajioroBasi moJIMTHKA KOMIAHUU Kak GakTop ynpaBjienust puHaHcaMu GUpMbI
Tema 1. Bsnocvl 60 6HebOH0ONcemuble @OHObI, KAK IAeMeHm pacxo008 6 CMmpYKmype
cebecmoumocmu npooOyKyuu

DKOHOMHYECKOE M COIMaJbHOE Ha3HAYe€HWE B3HOCOB BO BHeOMOKeTHBIE (oHmabl. O030p
pedopMupoBaHus coluanbHbIX B3HOCOB B PD ¢ 2000 rr. 118 FOpUAMYECKUX JTUI] U (PU3UIECKIX
nu1 6e3 oOpazoBaHus opuandeckoro nuna. [lnarensimku B3HOCOB. [lopsamok ucyucneHus u
yIaTel B3HOCOB. OIeHKa MX BIUSHUS Ha C€0ECTOMMOCTD MPOIYKIIMH (TOBApOB, YCIYT).

Tema 2. Hanoeu, ux uosl u cooepicanue

Bunst HasoroB u cOopoB ((eaepaibHbie, perHOHATbHBIC, MECTHBIC).

OO1re ycJIoBUs yCTaHOBJICHUs HaOroB. Hanorornarenbiku. OOIMIKK U yIIPOIICHHBIA PEKUM
HasorooOoxkeHus. [IpaBa u  00S3aHHOCTH HAJIOTOIJIATEIIBIIUKOB, HAJIOTOBBIX arcHTOB,
npeCTaBUTEINEH.

Tema 3. [lopaoox ucuucnenus u paciemot ¢ 6100xcemom no Hanozy na npubwsiio
Hanoromnarensmyku M OOBEKT HAJIOTOOONOXKEHHS Hayora Ha mpuObuib. Knaccudukamus u
MPU3HAHKUE JTIOXOJIOB U PACXOJIOB B IESAX HANOrooOsoxeHus. [Topsaok MCUUCICHHUs] U OTUTaThI
Hajora Ha TpUObUTE. OTYETHBIN U HAJIOTOBBINA MTEPUO/IBI.



OCOOEHHOCTH OTHECEHMs PACX0J0B Ha IMPSMbIE U KOCBEHHBIE U UX COOTBETCTBHE MOCTOSIHHBIM U
IIEPEMEHHBIM HU3JIEpP)KKaM B ylpaBieH4YecKoM ydere. OlleHKa BIMSHHMS COCTaBa pacxoJOB Ha
(uHAHCOBBIN pe3ynbTaT (PUPMBI, Ha ONIEPAIIIOHHBIN phIYar ¥ TOUKY 0€3yOBITOUHOCTH.

Tema 4. Ilopsidox ucuucnenus u pacuemsl ¢ OwOddcemom no Hanoey na oobasnenmyio
cmoumocms (H/[C)

Hanoromnatensmukun u  00bekT Hamoroobmoxenns HJIC. Omepaunu u CcyOBeKThHl, HE
noanexame Haoroobnoxenuto HJIC. IMopsimox ucuucnenus u omnarel HAC B Oromxker.
Hanoroseiii u oryerHsii nmepuoabl. Ouenka BiusHud HJIC Ha: cTOMMOCTH NpOAYKLUY;
(UHAHCOBBI  pe3yibTaT;  MPHUBICKATENBHOCTh  JJII  COBEPIICHUS  CAEJOK  MEXAY
XO3SIMCTBYIOIUMH CyOBEKTaMH.

Tema 5. Umywecmeennvle Hanoz2u npeonpusmuil (Mpascnopmubslii U HAL102 Ha UMYUWeCcma0)
CocTaB MMYyIIECTBEHHBIX HAJOrOB MJI IOPUIMYECKUX JUI. [lmaTenplmivku TPaHCIOPTHOTO
Haiora W Hajora Ha wumymiectBo FOJI. Tlopsaok wucuMcieHUs W OIUIaThl 3TUX HAJIOTOB.
HanoroBele u otryetHble mepuonbl. OCOOEHHOCTH yd4eTa HAJOTOBBIX IUIATEeXEH 1o
TPAHCIIOPTHOMY HaJOTy M Hajory Ha umymiectBo FOJI B pacxomax opranmzanmu. OneHkKa ux
BIUSHUS Ha: ce0ECTOMMOCTh MPOAYKUWHU; (UHAHCOBBIM pe3ynbTaT (UPMBI; ONEPallMOHHBIN
pbIYar u TOYKy 0e3yOBbITOUHOCTH.

Tema 6. Cneyuanvhvie pexcumol Hano2ooonr0xcenus. YCH u EHB/]

CocTaB 1 Ha3HAYEHHUE YNPOILIEHHBIX PEKUMOM HAOroo0moxkeHus. [InaTenbuku  yrnpoimeHHbIX
pexumoB. [lpenmyniecTBa U HEIOCTATKH, KOTOpHIE HAIOT JIaHHBIE PEXUMBI JJIsI CYOBEKTOB
ousneca. [lopsimok McuMCIeHUs W yIUIAThl €UHOTO Hajiora Ha BMEHEHHBIM aoxon. [lopsgox
MCYHUCJICHUS] W YIUIaThl Hajora Mo YIPOIICHHOW cucTeMe HanoroooOsoxenus. Hamoroseie u
OTYETHBIE TIEPUOJIBI TIO 3TUM pekrMaM. OCOOEHHOCTH ITUX PEKUMOB IS FOPUTUUYECKUX JIUIL U
WHIUBUIYAJIbHBIX TIPEANPUHAMATEIIEH.

OcoOenHoctu mopsiaika (GOPMUPOBAHUS CE0ECTOMMOCTH U (DMHAHCOBOIO pe3ynibTara IpHU
WCIIOJIb30BAaHUU JJAHHBIX PEKUMOB HAJIOTO00JI0KEHUSI.

Tema 7. Hanoeosas noaumuxa. codepofcaﬁue U 6uUobl. Ol’lmuMMS’alx;LlOHHble cxXemvl U puckKu,
CBA3AHHblE C HUMU. Hpaeoea}z CmopoHa HAN020801 onmumuzayuu

[ToHsiTHE HAIOrOBOM MOJUTHKH HAJIOTOBOTO IJIaHUPOBAHUA. CY6’[>6KTBI HaAJIOTOBOM IIOJIMTHUKH.
HCJ'II/I W INPUHIUIIBL HAJIOTOBOH MOJUTHKHA. DKOHOMHYECKHE OCHOBBI (I)OpMPIpOBaHI/ISI HaJI0TOBOM
noauTuku. (OCHOBHEBIE HaIlTpaBJICHUA HAJOTOBOM IOJUTHUKHU. I/IHCTPYMCHTBI HaJ0roBOM
IIOJIMTHUKH.

Baok 3. CrpaTrernyeckue pemieHusi B paMKax (PMHAHCOBOI0 MEHEI)KMEHTA.

Tema 1. Cmoumocmuule moOenu oyeHka GUHAHCOBbIX AKMUBOB.

OneHka JONTOBBIX IIEHHBIX Oymar. XapakTepucTuka oOnuranuii. OneHka crpaBeIuBOR
CTOMMOCTH W JOXOJHOCTH oOiuramuid. OueHkKa J0JeBbIX IeHHbIX Oymar. OOBIKHOBEHHBIE U
IIPUBWIETMPOBAaHHbIE akUuU. Mojenab JUCKOHTHPOBAHMS JUBUACHIOB. Moz€nb NOCTOSHHOTO
pocTta IMBUAEHIO0B. JI0XOIHOCTb aKIH.

Tema 2. Hneecmuyuu 6 peanbHvie akmuebi.
OneHka WHBECTHIIMI B peaibHble akTHBBL Kputepun >()PEeKTUBHOCTH HHBECTUIIMOHHBIX
npoekToB. [lokazatenn omeHkn HS(OPEKTUBHOCTH WHBECTUIIMA B pEAJbHbIC AKTUBBHI:



IPEUMYIIECTBA, HEIOCTATKU, OCOOEHHOCTH MCIOJIb30BaHMs. UMcTas NMpuUBEAEHHAs CTOMMOCTh
NPV u BHyTpenHss HopMma noxonHoctu IRR.

Tema 3. Ynpasnenue 060pomuviM Kanumaiom

[TonsiTHie M CTPYKTypa 0OOPOTHOTO KamuTaiga. PUCK M JTOXOAHOCTh B YIPaBICHUH OOOPOTHBIM
kanuTanoM. Ctpateruu puHaHCHUPOBaHUS 0OOPOTHOTO KarUTaja.

VYupasnenne 3atparamu. EOQ, JIT, ABC wmonmenm ympaBnenusi 3amacamu. YIpaBlIeHUE
NeOUTOPCKON M KPEAUTOPCKOM 3aJ0JDKEHHOCTBIO. YTIpaBlIeHHE JCHEKHBIMH CPEICTBAMHU.

Tema 4. Teopusi cmpykmypsl Kanumaia KOMRaHUu

HcTounuku (QUHAHCUPOBAHHUS WHBECTHIIMOHHOW NEATENhbHOCTH oOpranm3anuu. CTOMMOCTh
UCTOYHUKOB (uHaHCUpoBaHUs. CpeqHeB3BellIeHHAs U TpefelibHasg CTOMMOCTh KamuTala.
CrtpyKkTypa Kanuraia ¥ CTOUMOCTh KOMIIaHUH.

Teopun cTpykTypsl KanuTana. Teopusi CTpyKTypbl KanuTana MoaunbsHu-Muiiepa. Biusnue
HAJIOTOB Ha BBIOOP CTPYKTYpHI KamuTana.

Tema 5. Unsecmuyuonnwvie peuteruss komnanuu. Puck u doxoonocmeo.

Konnenius prucka v T0XOJAHOCTH HHBECTULIMN. PUCK U TOXOIHOCTH (PMHAHCOBBIX aKTUBOB. PHCK
U JIOXOAHOCTh MOPT(ENbHbIX HHBECTHIMNA. V3MepeHue cucTeMaTudeckoro pucka: 0a3oBbIe
3JIEMEHTHI TEOPUH MOPTQEsi, MOJICTb OIEHKHA T0JTrocpovHbIXx akTuBoB CAPM 1 apOuTpaskHBIX
Mojiesiel ieHoo0pa3oBaHus PUHAHCOBBIX aKTUBOB.

Tema 6. [{usudenonas norumuxa gupmoi.

JluBuieH1HAs TONMTHKA Kopropauuu. Teopus AUBUACHIHOW MOMUTUKA Monunesau-Muiepa.
Teopuss HaJIOroBBIX NPEANOYTEHUH. TeOpHs PUCKOBBIX NIPEANOYTEHUH. Mozenn BBILIATHI
JUBHUJICHNIOB. JIMBUACHIHAS OJUTUKA U BBIKYIT aKIUH.

Baok 4. Ouenka neHHbIX Oymar

Tema 1. Hopmamusnas 6aza oyeHKu yeHHbIX Oymae.

CranpapTel OLEHOYHOW JAedTenbHOCTH ((enepalibHble, MEXIyHApOJHbIE, E€BPOIEHUCKUE).
Pernament ®COP ompeneneHuss CTOMMOCTH LIEHHbIX Oymar. llenn mnpoBeneHHs OLEHKH.
O0s3arenpHas M MHULIMATHBHAS olleHKa. Ciyuan oOs3aTelbHOM OLIEHKHM LEeHHbIX Oymar. Ciydau
WHUIMATUBHOM OLIEHKH IIeHHBIX OyMmar.

Tema 2. Memooonozcus oyenku yeHHuvix bymae.

bazoBble moAX0AbI K OlIeHKE IeHHBIX Oymar. OOIre MEeTO/IbI OIIEHKH [IEHHBIX OyMar (9KCHEepTHBIH,
AHAJIMTUYECKUM, CTAaTUCTHYECKUN, WHJICKCHBIM, HOPMATUBHO-TIAPAMETPUYUECKHMA, OalaHCOBBIH,
PEUTUHIOBBI,  MYJIbTUIUIMKATUBHBIA,  METOAbl  JUCKOHTUPOBAaHUS U KalNUTAJIM3ALHWH,
MaTeMaTU4eCKOe MOIEIMpOoBaHue). MaTeMaTnyecKkue U KOHIIENTYyadbHbIE MOJIEIN OLICHKHU.

Tema 3. Memooonozus oyeHKu crmoumMocmu aKyull.

Bunsr croumoctu akiuii. banancosas croumoctb. CKOppeKTUpOBaHHASI OaTaHCOBask CTOUMOCTb.
CTouMOCTh Ha OCHOBE TMCKOHTHUPOBAHUS TUBUACHIOB. CTOMMOCTh HA OCHOBE KAalHUTaIU3aI[UU
qUCTOU HpI/I6BIJ'II/I. CTONMOCTE Ha OCHOBE JUCKOHTHUPOBAHHA NCHCKHBIX IMOTOKOB. CTonMOCTE Ha
OCHOBE KaITUTAIM3aI[H JICHE)KHOTO TTOTOKA.

ba3za oneHkH, OCHOBaHHasi HAa KOHUEMIMSAX OLIEHOYHOW NESITEIbHOCTH. MeToapl 3aTpaTHOro,
JIOXOJIHOTO W CPaBHHUTEIBHOTO IIOAXOJOB. ba3za OICHKH, OCHOBaHHAs Ha TEOPHIX
1eHoo0pazoBaHus Ha (POHIOBOM PHIHKE.



Dranbl OIIeHKU akiuii. Beibop moaxomoB u MmeTon0B orieHkH. CoriacoBaHue pe3yabTaToB.
Onenka peIHOYHOM cToMMOCTH akimid. Moxenu Bunbsmca u ['opnona. MonudunupoBannas
MOJEIb OLEHKHU aKI[UH.

OnpeneneHne CTOMMOCTH PEATM30BAHHBIX (BBIOBIBIINX ) aKIHH JUTSI [IETICH HaIOT000I0KECHHUS.

Tema 4. Onpedenenue cmoumocmu oo1uaYu.

O6ume nonoxenus 00 obnuranusax. Buasl oonuranuu. OneHka pa3InyHbIX BUI0B OOTUTAIUI.
PedunancupoBanue odauranuii.

Pacuer craBku auckoHTHpoBaHus. HomuHanmbHas Oe3pucKoBasi MpOIEHTHAs cTaBKa. PeanbHas
Oe3pucKkoBasi TMPOILICHTHAs. Y4er pucka wuHQIAIUYA, nedonra, IJIUKBUAHOCTH. MeToj
KYMYJISITUBHOT'O IIOCTPOEHUS CTABKU AUCKOHTUPOBAHUS.

PacueTr npeMuu u JUCKOHTa B IIpoLiecce pasMeLeHHs OOJIMraluu. YUeT pucka KOpIopaTuBHOTO
nedonra. OcoOEHHOCTH OLICHKH KOHBEPTUPYEMbIX OOIUralui.

I1l. OHEHMWBAHHUE
Texywuti Konmponw:

Paboma cmyoenmos na cemunapckux zamsmusx. llpenonaBarenb OLEHUBaET paboOTy
CTYJICHTOB Ha CEMHHApPCKHUX 3aHATHUSX: aKTMBHOCTh HAa YpOKEe, aKTUBHOE OOCYXIIEHUE CTaTeH,
npaBuibHOE pemieHue 3anad. OmeHku 3a paboTy Ha CEMHHAPCKHUX 3aHATHSIX MPenojiaBareib
BBICTaBIIIET B pabouyro BeJOMOCThb. PesynpTupytomas ouenka mno 10-Tu OayuibHO# Imikane 3a
paboTy Ha CEMUHAPCKUX 3aHATUAX OIPEAEIAeTCs Nepel UTOrOBbIM KOHTPOJIEM - Oayropuas-

Homawmnee 3adanue - Keiic mo oreHke (UHAHCOBBIX pPE3YIbTATOB JEATEIBHOCTH
KoMmrnaHuu. JloMarHee 3ajaHUE MPEANONAraloT BBIIOJHEHUE Keiica Mo OleHKe (PUHAHCOBBIX
pe3yNbTaTOB JEATENbHOCTH KoMmaHuM CTYIAEHTBl JOJDKHBI TIOKa3aTh YMEHHE [OHCKa
HeoOXoauMoi nHGOpPMaIUK ISl BHIIOMHEHUS Keiica, OLIEHUTh Pe3y/bTaThl PAcueTOB U CHeJaTh
BbIBOJI 00 3(dexTuBHOCTH pabOThl KOMIIAHWHU 3a aHAMM3UpyeMmblid nepuon. [IpemonaBaTens
OIICHUBACT JIOMAIITHEE 3a/IaHue: TI0 IMOJIHOTE M JJAKOHMYHOCTH U3JIOKEHUS 3aJaHHON TeMBI - O 5.

Hmoeoswiti konmpons — dk3aMmeH. IluceMmenHsiii sk3amern  -80 mmH. Ha sk3ameHe crynmeHT
JOJIKEH OTBETUTh HAa TECTOBBIE BOIPOCHI M PEUINTh MPAKTUYECKUE 3aJauM, MOKa3aTh 3HAHHE
po0JIEMBI, TPOJIEMOHCTPUPOBATH Pa3HbIE MOIXObI K €€ PELICHHUIO.

Jnst Bcex BHUJIOB KOHTPOJIA B pamMKax y4eOHOW JUCIUIUIMHBI PE3yJIbTaTOM IPOBEPKH PAOOTHI
SIBJISIETCSI OIICHKA, BhICTaBIisieMas mo 10-Tu OaIbHOM IMIKaje B COOTBETCTBUU CO CIIEIYIONTUMU
KPUTEPUSIMU:

. Bricmas onenka B 10 6anioB BRICTABISIETCS TPU OTJIMYHOM BBITIOJTHEHUU 3aJ[aHUsA, TIPU
HaJUYUHM TIOJHBIX W TPABWIBHBIX PEIICHWI 3a7ad, OTBETOB Ha OCHOBHBIE TEOPETHUYECCKHE
BOITPOCHI.

. Onenka B 8-9 0amioB BBICTaBISIETCS MPU HAJIMYWMK PEIICHUN 3a/ad M TMPaBHIBLHBIX
OTBETOB Ha TEOPETUUYECKUE BOIIPOCHI, HO MPU HATUYNHU HE3HAYUTEIbHBIX HE0UYETOB.

. Ornenka B 6-7 6a/uioB BBICTABISETCS MPU HATUYHUU SPKO BBIPAKEHHBIX HETOYHOCTEH B
OTBETaX Ha TEOPETUUECKUE BOMPOCHI U PEIICHUAX 3a/1a4 (OTHOCSIIINXCS K CYTH PEIICHUSI.

. Onenka B 5 0aloB BBICTABISETCS B CIydasx, KOTJa B OTBETaX M B PEIICHUSAX 3adad
UMEIOTCS OIIMOKH, CBUACTEIHCTBYIONINE O HEJJOCTATOYHOM MIOHUMAaHUHU BOTIPOCOB U TpeOyroIne
JOTIOTHUTETTFHOTO 00OpaIIeHNs K TEeMaTHYECKIM MaTepHaliam.

. Onenka B 4 Oamna BBICTABISETCS MPU HATUYUU CEPHhE3HBIX OMIMOOK M MPOOEToB B
3HAHUAX MO0 KOHTPOJIUPYEMOU TEMATHUKE.



. Ouenka B 3 Oamia BBICTAaBISICTCS IPH HAIUYUH JIMIIb OTACIBHBIX ITOJOXKUTEIBHBIX
MOMEHTOB B IIPECTaBICHHO padoTe.
* OHCHKa B 1-2 Oamna BBICTaBIsETCS IIpU MOJIHOM OTCYTCTBUH IMOJIOKUTCIBbHBIX MOMCHTOB
B IIPE/CTaBJICHHOM padoTe.
IMopsnok popMupOBaHNUS OLEHOK IO TUCHUTIHHE

HakormsieHHasi orjeHKa 3a TEKyIIWil KOHTPOJb YYHUTHIBACT PE3yJbTaThl CTYICHTA IO
TEKYILEMY KOHTPOJIO CIETYIOIIIM 00pa3oMm:

Onaxonnenﬁaﬂ = 056* O/:L/:; + 0’4* ana
Pe3y.]IBTI/Ip}/IOIJ_[a$I OLICHKA 3a JUCHUIINIMHY PACCUUTBIBACTCA CICAYIOIIHUM 06pa30M:
Opesyan = 095* Ouaxonn- + 055 *Omorosuﬁ 9K3*

OueHKH OKPYTISIOTCSA apUPMETUUECKU.
Ha nepecnade cTyeHTy He MPeIOCTaBISIETCs] BO3MOXKHOCTh OJIYYUTh JOMOJIHUTEIbHBIN
0aJu1 1Sl KOMIIEHCALlUY OLIEHKH 3a TEKYIIUI KOHTPOJIb.

1IV. TIPUMEPBI OHEHOYHBIX CPEJICTB
OueHouyHbIe CpeACTBA IS OUEHKH KayecTBa OCBOCHHUSl NMCUUILIMHBI B XO0Je TeKYLIero
KOHTPOJIA:
Ipumepusie 3a0auu 011 npaxmuyeckol pabomvl HA CeMUHAPAX:

1. Yucras npubsuie OAO «Tpam» 3a 2015r. cocraBuna 150 Teic. py0. M3 HUX KOMIAHHUS
crabmibHO BblmiaunBaer 30% B Buae AuBHAEHAOB. OXMJAeTcs, YTO TEMIl pocTa MPUObLIN
KOMIIaHUM Oy/eT MOCTOSHHBIM U cocTaBUT 10% B roa. Tpebyemas noxomHoctu mo akusm 15%.
WuBecTophl 3a BIOXKEHHBIN KamuTan TpeOyroT 16%. Bcero B oOpamenun naxomurcs 10000
akuui. Onpenennure CTOUMOCTb €€ aKLUK.

2. @®upma mmanupyer mnpuobOpectn obOopymoBanme Ha cymmy $ 130 000. Cpok ciyxObI
obopynoBanue 10 ner (ocrarounoil crommoctu Her). Ilpenmonaraercs, 4TO HCHOJIB30BAHUE
000py/IOBaHMUS YBEJIIMYUT YUCTHIN JACHEKHBINH MOTOK Ha $ 22 000 (Oe3 yueTa HAIOrOO0IOKEHHUS).
Cpenuss o orpaciu HopMma npudsud 8 %. OLeHUTe MPUBIEKATEIBHOCTh TPOEKTa C YUETOM U
0e3 ydera HaJorooOI0KeHHs, ecIi Haor Ha nmpuoOsuts — 20 %.

3. @upmoit X ompeneneHo, yTo cpelHee KBaIpaTHUYECKOEe OTKIOHEHUE €KETHEBHOIO OCTaTKa
JCHEXHBIX cpeAcTB cocTaBisieT 2500 $. 3arparsl GUPMBI Ha KaKIYIO MOKYIKY HIH MPOIAKy
KpaTKOCpOYHbIX Bekcenei 20$. OTHOCHTENbHAS BEIMYMHA aTbTEPHATUBHBIX 3aTpaT B pacyeTe Ha
nenb 0,0025%. [Inst ompeneneHus 1I€€BOTO OCTAaTKa JIEHEXKHBIX CPEACTB (UpPMa HCIOJIb3YyeT
mozens Munepa-Oppa.

HaiiTn BennuuHy 11€1€BOT0 OCTaTKa JEHEXKHBIX CPEICTB (TOUYKa BO3BpaTa) U BEPXHUU IMpened,
ecnu QupMa pemuia MOJAepKUBaTh MUHUMAJIbHBIN YpPOBEHb JIEHEKHBIX CPEICTB (HIKHUN
npenen) B pazmepe 1000$.

4. ITpuObLIs 10 yIUIAaTHI MPOIIEHTOB M HasoroB kommnanuu Enoch-Arden Corporation

paBusiercss $3 muH, a ee HamoroBas craBka — 40%. Y Hee eCTb BO3MOXXHOCTb IPHBIICYb
3aeMHbIe cpelcTBa Ha (oHmoBOoM peiHKe TojJ 14%, Torma kak ee cTaBKa KalUTalu3aliu
COOCTBEHHOT0 KaluTasla B OTCYTCTBHE Aoira paBHseTcs 18%. [Ipeanonaraiorcs HyleBble TEMIIbI
pocta mnpubbuin Enoch-Arden Corporation. Bcsi npuObUIb KOMIAHHUM  BBIIJIAUWBACTCA
aKiuoHepaM B ¢opme auBHIeHI0B. Kakoii OyneT cTouMOoCTh KOMIAHUU ¢ mo3utuit M&M npu
HAJIMYUM KOPIOPATUBHOTO HAJIOTa, HO B OTCYTCTBHE MHAWBUIYAJIILHOTO Hayiora ((huHAHCOBBIN
"pbryar” He ucnoib3yercs)? OTBEThTE HA TOT JK€ BONPOC, €CIH Y KOMIIAHUY TOSBHUTCS 104T B $4
MJIH ¥ $7 MITH.



5. Bbluuciaute CpeaHEB3BEIICHHBIC 3aTPaThl Ha KamuTasl Jjisi KommaHuu «Omeray», UCIob3ys
CIEYIONIYI0 HH(HOPMAIIHIO:

. Jlonr: GamaHcoBasi CTOMMOCTh OOJMTanuii B oOpamennn — 75 MuH. ot Oomuranuu
npojaroTcs 3a 90% ot HomuHana. J[oXoqHOCTh K MOTraeHuto cocTaBisieT 9%

. CoOcTBeHHBIN KanuTad: 2,5 MIH. akUMid OpojaroTcs mo 1eHe 42 Aol 3a akuuio.
Oxuaemasi IUBUICHIHAS JOXOAHOCTh aKIIUi KOMIaHuu cocTtasisieT 18%.

. 0,5 MJIH. IPUBWIIETUPOBAHHBIX aKIMKA MpojatoTcs 1o 1eHe 25 ot [lo HUM 0O0BsIBICH
JTUBHUICH B pa3Mepe $2 Ha akIuio.

. Hanor na npubbsute komnanuu coctanisietr 20%.

6. Coeperarenbublii ceprudpukar HomuHanom 100000 py6.cpokom 1,5 rona umeer craBky 9% u
CTaBKY JOCPOYHOTO moramieHus 2%. 3a Kakyl CyMMY yAacTCs peain30BaTh CEPTUPUKAT 32 TOJ
JI0 TIOTAIlIeHMs, ©CJIM SKBHUBAJICHTHAs pPBIHOYHAS JOXOAHOCTh cocraBmwia 10%. 1)bank
coomomaer [lonoxxenne 06 C/IC (exxeMecsuHas KanmurTaausanus). 2) baHk HauuciseT MpocThie
MPOLIEHTHI.

7. Bekcenb Ha cymmy 5 MiH. py0. ¢ HauucieHueM 6% e)KeKBapTaabHO Ha JAHHYIO CYMMY
MOTarraeTcs B TeUEHUE MO0 MPEAbIBICHUHU, HO HE paHee, 4yeM uepe3 9 MecsleB IMociie BblAauu.
HeoOxonumo peanu3oBaTh Bekcellb 4depe3 4 Mecslla TOocjie BbLAAYU; €CTh MOTEHIMAIbHBIN
MOKYIaTelnb, TPEOYIOU MUHUMaIbHON aoxoaHocTu 12% romoBeix; OaHK BekcesenaTens
IIpeUI0KUWI yueTHyIo ctaBky 11 %. Kakyro cymmy ynacres noayduTs.

OueHouHBIE CpPeICTBA /IJIsl OLEHKH Ka4ecTBA OCBOEHHSI NUCHUILIMHBI B X0/J€ UTOrOBOIO
KOHTPOJIs
Tlpumepnwiii nepeuenv 60npocos K IK3AMEHY No Kypcy.

1. @DUHAHCOBBIM MEHEKMEHT: 11eJI1, 00BEKThI, METO/IbI YITPABICHHUS.

2. bazoBeie kKoHIENIINN (PUHAHCOBOTO MEHEKMEHTA.

3. Konuenuus 1eHeXHBIX TOTOKOB.

4. BpemeHHast CTOMMOCTD JICHET .

S. Konnenmus pucka 1 JOXOIHOCTH.

6. KopriopaTuBHOE ympaBieHne 1 U3IEPKKH areHTCKUX OTHOIICHHUH.

7. CrpykTypa (prHAHCOBOTO PHIHKA.

8. Busl GprMHAHCOBBIX HHCTPYMEHTOB.

9. @DUHAaHCOBbIE HHCTUTYTHI.

10.  CocraB u conepxanue GUHAHCOBOW OTYETHOCTH.

11.  Iloka3arenu OLIEHKH UMYIIECTBEHHOI'O M (PMHAHCOBOTO MOJIOKEHUS KOMIIaHUH.
12. CBOOOAHBIN IEHEKHBIN MMOTOK U CTOUMOCTH (PUPMBI.

13. MeToas! OLEHKH aKIUA U O0JIUTalHil.

14. Puck u 10X0THOCTB OT/IETBHBIX (PMHAHCOBBIX AKTHBOB.

15.  Puck 1 JOXOAHOCTH MOPT(ETbHBIX HHBECTULINH.

16.  Mepsl OLIEHKH CHCTEMAaTHIECKOTO PUCKA.

17. Mopenb o1eHKH 10ArocpoyHbiX akTuBoB CAPM.

18.  ApOurtpakHas Mojeib IeHO0Opa3oBaHus GUHAHCOBBIX akTUBOB APT.

19.  Ouenka 3ppeKTUBHOCTH HHBECTULIMOHHBIX POEKTOB.

20.  Awnanu3 6e€3yObITOYHOCTH U ONEPALMOHHBINA PUCK.

21.  Wcrounuku ¢puHaHCcHpoBaHUs Grupmbl. DUHAHCOBBIN phIUar.

22.  CpenHeB3BelIeHHAs CTOMMOCTb KanuTaina. [IpenenbHas CTOMMOCTD KanuTana.
23.  Teopuu CTpYKTypHI KarmuTasa.

24.  Buppl 1UBUCHIHON MOJIUTUKU KOMITAHUH.

25.  Mogenu ynpaBieHuUs 3ar1acaMy KOMITaHUH.

26.  Hamoru, Kak MHCTPYMEHT JJIsl IPUHATHUS YIPABICHUECKUX PEILICHHH.

27.  OreHKa BIUSHHS HATOTOBBIX PEKUMOB Ha (PMHAHCOBBIHN pe3yabTaT KOMITAHUT



28.  Ilopsmok pacuera HanoroB opranuzanuu: Hamor Ha mpuGsuis, HIC, umymecTBeHHbIE
Ha-JIOTH

29. OkoHomu4ueckas 3(p(HEKTHBHOCTh CIECIHUATBHBIX PEXKUMOB Hayioroobioxenus: EHB/] u
YCHO

30.  Kpurepun orieHKH 3pGEKTUBHOCTH AESITEIBHOCTH XO3IUCTBYIOLIETO CyOBhEeKTa

31.  Pacxoppl opranu3anyu B LEJSX YIPaBICHYECKOTO U HAJIOTOBOTO YYETOB

32.  Touka 0e3yOBITOYHOCTH KOMITAHUH: TIOPSAJOK €€ pacueTa U IKOHOMHUYECKAs CYIIHOCTh
33.  AKTUBBI KOMIIAHUHU: COCTAaB U METOJUKA yIPaBICHUS

34.  HUcrounuku puHaHCHpPOBAaHUS OM3HECA: COCTAB, TEXHOJIOTHS U MOJICIH YIIPaBJICHUS
35. Crydan 00s13aTelTbHOM OIICHKH IIEHHBIX OyMmar.

36. Llenu nHUIIMATUBHOMN OLICHKH aKITHIA.

37.  BnausHMe 1€ OLEHKU Ha MPUMEHEHHUE MOIX0A0B U METOJOB OLICHKH IICHHBIX OyMar.
38. DTarnbl OLICHKU aKIUi, UX COoJIepKaHuE.

39. Coneprxkanue oT4eTa 00 OIIEHKE IIEHHBIX OyMmar.

40. [IpuMeHeHne npeMuii U CKUJIOK IIPU OLICHKE ITAKETOB aKIUH.

V. PECYPCbI

5.1. OcHoBHas TuTEpaTypa

1. Otpuin, 1. ®uHAHCOBBIA MEHEIKMEHT M YIPaBJICHUYECKUN yueT AJisi PYKOBOJUTENEH U
OousHecMeHOB [DnekTponHblil pecypce]/ 1. Drpumn, D. Maxkneinu; B/I Alpina Digital. - Tlep. c
anri. B. MonoBa. — 4-¢ uzn. — M.: Aneniuna [Tabmumep, 2016. — 647 c. - ISBN 9785961455472:
639.2. - Pexxum noctyna: http://lib.alpinadigital.ru/reader/book/8204 . — 3ara. ¢ 3kpaHa.

2. OUHAHCOBBIM MeHEeMKMEHT [OnekTpoHHbli pecypc]: YueOnuk / Ilog pen. A.M.
Kogsanesoit, DBC Znanium. - 2-e u3z., nepepad. u gom. - M.: UHOPA-M, 2011. - 336 c.: 60x90
1/16. - (Beicuice ob6pasoBanue). (mepemier) ISBN 978-5-16-003524-6 - Pexum gocryma:
http://znanium.com/catalog/product/251851 . — 3aru. ¢ 5kpaHa.

3.

5.2. JlonoiHUTe/IbHASA JUTEpaTypa

1. KopropaTtuBHble (puHaHChl. PyKOBOICTBO K M3y4eHHIO Kypca: yuyeOHoe mocoOue / OTB.
pea. U. B. UBamkoBckas; ['oc. yH-T - Beicmias mkoina skonomuku. - M.: U1 T'Y BILD, 2007.
2. ®unaHchl 111 HEePUHAHCUCTOB [DNEKTpOHHBIH pecypc]: YuebHoe mocodbue / M.JL

AcmonoBa, 9BC Znanium. - M.: U1l PUOP: HULl NUH®PA-M, 2014. - 147 c.: 60x88 1/16. -
(ITpe3unenTckas mporpaMMa IMOATOTOBKH YIpaBJIEHYECKUX KaapoB). (o6soxkka) ISBN 978-5-
369-01269-7 - Pexxum nmoctyna: http://znanium.com/catalog/product/421476 . — 3aru. ¢ 3kpaHa.

5.3. 3akoHoaaTe/ibHbIEe MaTepPUAJIbI
1. Hanorosslit konekc Poccuiickoit denepanuu (neicT.pegaxus)

5.4. IlporpaMMHoOe obecrieyeHHe

Ne ni/m HaumeHoBanue YcaoBus nocryna

1 Windows Professional 8.1 Russian U3 enympenneti cemu yHugepcumema (002080p)

2 MS Office 2007 Prof + U3 enympenneti cemu yHusepcumema (002080p)

3 SPSS U3 enympenneii cemu ynusepcumema (002080p)

5.5.11podeccnonanbubie 6a3bl JAHHBIX, HH(POPMALIMOHHBIE CIIPABOYHbIE CHCTEMBbI,
HHTEPHeT-pecypchl (3JIeKTPOHHBbIE 00pa3oBaTe/ibHbIe pecypchbl)



http://lib.alpinadigital.ru/reader/book/8204
http://znanium.com/catalog/product/251851
http://znanium.com/catalog/product/421476

Ne i/

HaumenoBanue

YcaoBus 10CTyNa/CKaYUBAHUS

DneKTpoHHBIE 00pa30BaTeIbHbIC

pecypchl

Jloeosop Ha ucnonvzosanue 31eKMpPOHHBIX
0a3 OAHHBIX/NO NOOKIIOYEHUIO U
obecneuenuro docmyna K 6a3am OaHHbIX

5.6. MaTepuajibHO-TeXHHYECKOE 00ecrieueHue U CHUIIIMHBI
Y4eOHBIC ayIUTOPUU I JICKIMOHHBIX 3aHATHH 10 JUCIMIUIMHE O00ECIIeUYHBAIOT
UCIIOJIb30BAHUE U IEMOHCTPAIMIO TEMATHYECKUX UIUTIOCTpAIUii, COOTBETCTBYIOUIUX MIpOrpaMmMme

JUCLMITIIIMHBI B COCTaBE:

— II9BM c¢ pocrynom B HHTepHeT (omepamMoHHas cucTeMa, O(UCHBIE MPOrpamMMBbl,
AQHTUBUPYCHBIE IIPOIPAMMBI);

— MYJbTHUMEIUNHBIA IPOEKTOP ¢ AUCTAHIUOHHBIM YIIPABICHHUEM.

VYuebHble ayIuTOpUU AJsl Ja0OpaTOPHBIX M CAaMOCTOATENBHBIX 3aHATUN 10 TUCLMILIMHE
ocHamieHsl [IOBM, ¢ BO3MOXHOCTBbIO NOJKIIOUEHUS K ceTu MHTepHeT M JoCTynmoM K
3NEKTPOHHOU MH(pOpMaLMOHHO-00pa3oBarensHo cpene HUY BIID.




